L9 XINHUA FINANCE
Friest LG fE B4t

2025 4 5 A 15 H % 89 #f

. HADZE
HiZ: K B

B M%E: www. cnfin. com

ZRILE: 400-6123115

HERARERRERZFA

FHEBHEREE
5% [ A B0 4 I AE S
SHIAHMSHHEE, WiELEAEsH12HKAm
(1) B sons & R BB 28 DU B 5 rh A N R L AN E 22 %
THOLIIATECS ) , 277 T3R5 H 14 H % /=00: 01
AR E20254E4 H 8 H £ 14259547 B4 1202544 H
9 H 26 142665 47 B o [ 7 ot (R0 95 & 5 00 1T B
DRI R AT DX R ) INAE B 3R 1T 91% R 0, &
£20254F4 H 2 H 55 14257 547 B4 o [H i it (B35 &
PR ARE AT IO DX MR AR Sl A JBCIXC T ) IIALE £ 34% F4)
SRR, o 24% B IR0 R, PR EA TR
10%9 KRB [FIRF, 3675738 R PR BRI xo o /N, 2
(ELFE A WS R 0 AT BUX /NS 38) AR IR DGR, 4 [ B
MR A AN L 2 FH120% I 1 25 54%, s I 2 T 2025466
31 H A2 M B B AR £F 10025 75185 920035 76 1 1
Jiti o
LT ERITRIEPEEAmESRILRRE . g1iF
BB R INAE SR AL, J7 A R B A R R
FE AN 5 S i 5

1/9



BESY XINHUA FINANCE

ol S0 - 3
- R 4
15§ ) ] L I 4
2y > 5
T | 4 -7 - S 5
173 =2 6

2/9



S8  XINHUA FINANCE

#ies HE R HE

SHEREH

SEHFFEAATER (HIFBE20255 BALETAETHRI) o kit RIsEiM, LR R gmk 55 fr
b e M KX AR KR . — AR R R s a 1 SO @ Sr Rl Ui, 510 [ 5
RIERRNEFE SR ERAER . R BABIT B RS, R NRBUT B S . IR
ITBOTH, #EBSBR L &H], BATATBUE MG R 20155, = RAE SR BO% [ g .
Bk 2 3 AR E 51, S RSB RS, HE 2 RS2t 26 5 s DU AR Bk R A AR AL |
S NIAETE BT, F AL SR 5 . BT RBEA R R TR Sl 2 VA BT RS L
SRR SRt R R L (et NS BARAEIC AT, S KIREIT s, e AR SR B 2 1 2
T ERRIIX KIS N e R R LR R R BEBCE R E 5T, S A
BIEE S WA BT FRSE, TR INIIAE R, SCBWINEEE AR50, 5 WX
SNH GABIT R, HE K (hAHe NRILATE S AN E I EGE) BORUE . rF MR GI1%E. F,
SEYR R RT BE 2D R R IR ERBUR BRRE R AL . 9 [ 5 2 4L INSRib INEIR B/ LTk
T AR [ B ZE BA i e S SLVE TR, AR S R

SBHEAE-LRITER CntRAZR I ERAS] B /13 #RKFRH B LB 3RKE TBUREE
Y o SCAFHEH 15T G RBCR A, MBI B BEm S DY, BEAT 7. BRI I BUEGE
SIS AR S R T T T SR, RS T 2 SRk BHEEE AR QU SRR, SIS
ERBEABE . B BRI BRI SO SR B E R DB 5] T2 e SCRFAINE B AL
R RN MY B BT URE A e B S5 28 4 o R, SR ol A4 B AR DY A B2 E L, IR R B 5%
AREGE B OGRS IE S MBOE TR, SUMRITIRR B AR B R TR G E %75 R5% . X
PRSI S SRS R B AL O BOR R R Al BT R R . @S2 607 i sy “ BHER S5 BUR 26
f6o SRR, RAERH ORI SCRF QIR (0 GR 25 MRS E A VR HT . R R DL ORI Ty 2T J 5 s 45
RHE ORI RS b, il 5t 2 5 B X KRR 55 5% . eoh, SCFESR M, I A2 ST
IR A S USRS AV R B, SR QI L R ORI, s RAES BT BB B R
RSB A

SHTAN ARBE AR MK IN10. 0651270, A RBIT5H 14H KA Emai- 5k Bor, [id
ANAREANRBIEEIEN10. 06751270, Hod G ARk . 2775440, ik ER, 4
AR, RENR M ISRARH265. 71470, FRIIEKT. 2%, 81 1KE, W4, 457 585k in5184
feot; A (FD) MEABEEEINg. 27751470, FHhKIAGEHZIE 5. 837i44 6. MIRMELRAE, 4

3/9



SR XINHUA FIN: \\u

AR, 7B (M2 RE325. 17/3447G, FIELIEKS%. B X H2m (M) RA109. 14774470, R
WK1 5%, HAh, B4 ARE N R AR N2, 55 51270, Ho A7 inT. 8351 7c. FH
RATIA SRR R, 4K, RERE SRS E 9424754070, [FHEIKS. T%: T4/
Lo Rl Y R B RN 16. 3454200, b EARRIAZ 3. 617314 7G.

X HFBTEMAERBL. 5H14HBE&HHE LS, REEEAEH12H KM (B S04 8
Fi s DL s i 5 e N L AN E 2R B L IATIELA) » 2607 B F S8 RN [A]5 F 14 H 200 : 0 14 AR 4
2025474 H 8 H 3514259517 & F120254F-4 H 9 H 55142665 47 B2 0T o [ 7 CELHE A s 4Rs AT BUX
AR TR AT B X R ) INAE () 3RO 1% R GBI, 15 2020254F4 H 2 H 35 14257547 B4 A [ 7 i (£
5 7 SRR 9 47 IS DX RHBL TR A T IR DX R ) IDAAE (19 34% A6 S5 S B e, L Hp 24% 1) SR 45 I 90
K PREEFIARL0%I R o [RIR, 567738 T PR BCRUES 0T Hh El/NET 60, 25 CRLHE 2 R A T I8 DX /AT 0. 28
IR R, B B PR E AR B R B 120% R U8 2554%, 3 5 & 12025466 A 1 H 2k M &R &%
1003& S 38 2003 7T H 5 it -

Ila

ST LT RYE TSR R 2RI « B BOR A IO HE N R, T A R AT R
KA AT 2 s il 5 it

\

NEHE

*F R AFIEELZBERE K. ZRAE T EARERZLB AR VEE N ERR, &
ERERE LA NRBUFEIE KPS . Hl 2@ AF1THEE, Hil<RBE&ovE:
W s FAEEEIETERIC.

BUR B

& FXRESCER AT RE R R =, Bt S AT T 55 A AR AR 28 5 BURTR SE 5 15 I
Wi B LA A

& 1 55 BRI S N RO RN e A7 A 2R B AR N AL )

& 11 55 BRI RS NI ) 42 40 B L )

& 7 55 RGBT I A B N5 17 5 SR [ S AR AN W] 5 SRS B i 510 )

& TASHAAT R T IF 20255 L ha e “/NEN” Akl AR A% AR AE R

& E SRR (BESTTE R TARRRED .

4/9



A rimz

S8  XINHUA FINANCE

Gk

& 1117 E SR AT G A SCRAME TR 7 R IR 2 .

& RERGURENR IFFRIBIE R TR G/T )
ZBF S

& E: AN A, FREXE R 1631 9270, MG LR HE . R g5, 4%,
$E A b TR AR E H sy 3 1 0 A

O, FiANH, REXBHMEEL I8 1483, 44275, ALK, 5%, FHUALE 7 5[5 H#A 3r
e, B EL R AR Y O 6. 1N 4

SUFK BB RO F: WA, KR MO 12 8573127, M5, 4%, ERT I %
HEORO. 5/MET AN, o R A 996. 4%,

SEFBSS SR AHM, R ERAR MR, FgK4. 3%, ELERFIFELOK
MR D S, ekt 559 F R DOk — 8 747 B BGR AN S ECRN ANWORE R, BhHEL5F Bl T
A4 o

O EHFEG TR S 4 E IR AT K250 8 A P R T 40 8 1 W R, 20254E5 A FA)
a7 TaME, 1287 minas Bk, 32R R, effiT. Hd, A% Uh=I0) k14, 850/ T
7T, RFRO. 7% S CHEASE=43%) Wri&3241. 270/, TFFE12. 9%.

O A RET RIS (CPT) FRE_EiEK0. 1%, [F F#k0. 2% . 124 HCPT
5 FEFRET.

O LT IR AR g H BREIAS. 142G, [FIEEIGC122% 0L F

& S RIS BEERIOT Lo 5 14H, S [ AEYR A 1 B EhmE —— i 5 H H B AR MR
i PR R i R BT TAGRAE H H BT R 2847 IX R 4K 19564F e it B L1 S B 4
Ja, WERITTOM ISR Ak h RS kit . SN BUHRI2027T 4R 1 1

FENV R AR

& (EEBEMES M BITHLS T TREIRE2025) Z BT RA. T E MWL 2H L
G KRR 14 HAE E I kA2 FRon, 20254F E Mg Bk F6 H1I0H £ 11HAE
A2 T, WIS, SES IR BUOR KA 30T, KAz, K ERS . 73R, 4T

WAR BN, Hlnd E R ik H UG 2R 0 I TR b At 2 ST R IR AT (B
5/9



SR XINHUA FIN: \\u

BER T & MV B AT+ 2 AR PSR 15 2025) (P EMZ I E KBRS (2025) ) 4

&ifss: FEAR/VRT GBS K. ErBHE AT (IDC) KAA20255EVIAR (4 ERIE5E 5
REFNIL L S AR RS ) Filit, 2024-20294F A EAR/VRTT &4 L4 1. 1% 2 & FE G R AR mnd g <
FEBKE 77 TH 68 R S 5 A0 7 D 4 oAt )\ AN X33, A2 F Bk r. F20294 1 I AR/ VR 5 B8 FIABLAS
FEIT 10514360, 5 4Ek26. 5%, TR EIUR TR,

iRk %E: SAFHHBRME ST UBHELE. CINOKAMIRE R, NS, FHUHBR S 4L
A . a-STIRC I, T SREFEIEK, BITAR. EXA B R R, £
LI DR B RAS, TS H 26 H, a-SimR i Mm AR AL 4% LLRFF- 8 3, LTPSIRIAR . WI{EAMOLED
THIAR A AN AR RS A DR IFAR A8, FRPEAMOLED IR 43 77 Wb AN A% W] e R i

oiRkE: AIRBEIPREMGBRIYK, PEMHYALESH. FHiraelEEs 140 kKM (EEkH
BNRAEREE2025) i R, 20244F R BRHEENR B RIL1T00 /79, R L125%, 5 IRk 4Bk
IRET720% 0L by 2025%F 56 — 22, ERREINREH R LI 35%, AP . Wiit2025FE 4k
HLB R4 Ff 32000 J5 8, BT E BRI Iy 2 —. IREFIE RN, PE TSRS, 2024
BN A BRI 11007758, RN RS EIE TR, Wl 2 T BN i b KRl &
SRR L 60%

[EEZRLE =

\ Rl

KR
SRR E e

R AR AL 58 IR 2 WA LA I A 8 28 R 2847 - T BN RBRAT BIAT K E B RE S R EE 2% 17
R 55 A 5 A T 3 00k A R 2« DL ELARIE ) il

&\ RARIT: 20245, HRAT RT3 RE M 5 07 AR FE R AT B 2018581276, AT 30001276. %
FERTPUAN A, B G RiH RATII62212 70, kSR Fr Py KAk,

& A BCR VSR RS RAT 20255 YRS 0l [l 5t (301D o AR URE AT [R5 9 3047 i ] 5 1) 4
BEEfE, SEGHEARARIHE S BT1012 7T, AT H SR GBI br .

& BRI, A AT 2025 SR F NI (LD B . A WIE 5755 - VEAE AR T B Ai40012 7t
BEAT F SRR B N AR o

& N\ RAERAT: SA4AHBLEERIZ., B 7 TR 792042 07 KW Bl e, inf) =R
AL 4%, HHAFTIHAE 195642 18 BRI, 1% [81 58103514 7C

& NERARITIER 047 : 36 % b B LR BRAT AL 50T 20 AT N2 TR 2 P AL LA A 4000 75 Je R 7

6/9



A rimz

S8  XINHUA FINANCE

WSTER, BT SCFFZA IR 55 R AR e IR E A S A R ¥, SEBL T IS5 VH 9 5 IR HE AT
ARBUFRAT Ja 5N B 2B TR P DS D i

SiEl 2 SH IS HRAEIERT% /320254 “5 « 16 EBFHHRIELH " iH3). LS RS
AL FE S R AGUTRIE A S, WEEE NSRS RIS A T H.

O HHEr: — M NRE QT R AR B A A 3405, AES107T Rf5id, Ait&%
1042. 931276, HERAFEF A K 10. 26%.

& P ARUE A P AR DT ST S bR e, DARBEB IR FAL. B 2l sd R . [ it
AN TR T Bl SR RESE AR . I BUN ST H]L 25 SR BAT I 6 T 55 WO B A v 2 TSR i I

& RE: R TR BRI SO N KBS TR £57 H fR AL 50 EE L
FHK AL LA, FAENER R R E SRR EIR S MBS R BR . K a2 E
25 SR 2 TR M I B AL S 0 UE T 2wl T R IR L 55, B AER A B B IR IK P 2 15 5%
YA, JFLE R AL F IS “CEIRAMNE T KRR HE, Z BRI IAL R S S AT,
R H G VEALE

& EI PR AT T IR B S e B A M DR 5 2058 5 TR B I8 A
& KPR aizk bt . LS 21 SR SR A THE SR I

& [EZO0TRRAT: 184 R 25001270, B SR 1 SO . s el E
ASORI AN Yl ia 55 U

O ER AT B R E AT LA TR 7, T 58 N AN A R AT 3 SRR
“OKIBILA” B ESUGFF3014T0, RATHFIFL. 5214%, INEAREES. 9f%.

O HERMR: AT4H, KPANFF BRI ERRK LRI N1153. 5912476, [FILEHEK10. 4%; AK-FIF
6y Bt R AR AR 2N NTT76. 521270, A EEIE 0. 7%.

&b fRi . A4, R ERRE ORI 8853, 1912 7T, RIEHEK27%,

B A A

SEXBFER[: 4HMEEMVHBERAR KA 3%, [FRBLST SRR AT EBUR FE
PEiwos, 430, RV ERAREID, FILER4. 3%, FELE T REDIFELORR DK
A, W FAE R BLR — T A7 BB AN R RS AN WO, BB R TR A

7/9



S8  XINHUA FINANCE

ARy, TV A RN R EE R 3. 7%, Jerp g A SN R LE S 4. 4%, 1252 “Pii”
FBECRAW S, AU THREALE | A OGRS AT A SN R EE 70 3 B 4 12, 8%+ 15, T%AT15. 9%,
WA TIINRASE s AR B A GO B BN R EE 70 70 15 K15, 3% AN 13, 4%, 327
(i T H B3 & PRI s s, A3t H @ s tRHERE, @RV E N R LEHg 6. 5%, F5hl
7 S RIS B 1) R TREEE SRV BN R EE R 1. 6%

4Ry, ZRESHX KA, Tk SN Al EL i K4, 8%. Hodr, it KE R EEE
SRR, WL, TR, dbs DA BN R B A6 K7, 3% 6. 6%F15. 4%, MG AR T4
EFH7KF, Hrale N TR eSS RIH i sl T, 38 & mld A S SR = S se Bk & .

EEREN

& RERAEVIE SRR, WEEFSHSEBR. LIRS A 140 TR, S¢S 5808
o) -REERHE], XTRE T AR BiS O 2 ma e, b, & A R34 1 11152000
CETTIIAT e, REEZR BEE 2~ 7RI 16058 KL,

¢ VWREXEZRZLN. BRHEIUREIESF. B RREITAE 13 HRIE, PR R AR 525
HRAE VDR B # AT 25 1 [ ORI 2257 AR PR R 28 SO DA SIS B [ 9 R RE IR =5 22 A 4T PR XL
SN AAE £ 0 3 o 57 A Ve B LGS FEAIL 6 13 H 8, 9 [ BURF BRI 22 55 Ak 2 R U258 )
S B EEAN, WRAWHREEKTI600014570. RIPFEE 1 EIT1420/2 5% e B .

& EE20MME RSB SHATE RBURES .. I0F4E e TN 55 2£ [FH 20113
H A X R B BUR AR AT IR, RS VRBHSBURT IR I IR R S % N B RPGE B B, A ik 2s
6 I 26 [ 2 58 0 2 BRI JEUU) o AR 35 R Soe 54 H 28 H A5 B IAT LA, B 3 % [ fit
JEEA (14 3 77 BUR AN S5 IR RV 78 0 B AE, VI TBC TRk o 56 [ [ 22 4 s A A e i 3 48
AFHESAFERIR T & 5F RAGENE S .

& I IR VERE R A X BBURAYIS 21k 4 . £ EINFE R WNEUR 13 H 545, CF 4R mH%
Bt R £ 6 BCHSIBUR SR BUR IR 28 114, A5 SRR & BN M YR B BUR B R AR, AN St
FAORRBBOR . M SR A 2 2R UL, XI5 I 2 IR BUR B R — 37

& XEERASFEEIRME IRV EREE R S E 2 AL 75 5 13 H fiiE, B
T E I ARBUR H R —— ik lis SOiRAT B S 2R, SR BUF 12 HEBCRE, Filih20254E5
RIS R L TR T%, 8 125005870, RO A BRE—— ANl b 22 46 (1 8 5

& XEBUFFEHIRIE B K¥4. SLRTTRBIFKI. HAETH LR, SEEBUGXT 2 Pt [H s i

8/9



A rimz

S8  XINHUA FINANCE

KB, BRI R S AN TR ECER, K I R 4 1 . 95 UM I 35 EER A REAR R AR
WHIRIEE X R ER EAR m) /D O S R 2 oAb a8 s 45

& TR BEPEHERVAT AT EIR. JEEP ik, fPhagE R 1sHEFzR, R
B S RP LT R 2, MY Wi & GRS v R 5 & R T 0 — 2 g U7 A ] R . AR
T KBS SE4T 5, ST AN R A 7 U 2 ) (5] VA 4% 5 4 T 3 1 R i

& FEEAFEKRER2. 1% EEBLS S 14H MR Sor, ZEEFEN T EREY K
Wi, fEE4 KR EE2. 1%, RT3 K2. 2%. BB G m IT A A6 V8 gt 3dE Bos, Botlx
4 F i B AR RON2. 2%, 53AFRE, HE T,

& BREBEHFFLBAITEFURRESE. B AAR L EHEI3H KAEu, H5H
15 H 2 1) R B R A AR AL 1 5% A0 5 2R A0 B, & FFidmli o7 13 73 il 7 DA b SRS A0 A, 30N
90K . Bbas B IS NI A ) E A % ST B S LN IR It is 3]

¢ HAHEME: LRI BESETFRALLINLETT, SRBFLETFR = EH B HE4H
RIL3790412.3E T

(GE: SCAME B N B B 2

HEFH
(FEFHERELR) BFEHLTELFEELLAN . WS KE EFRAAT b 38 47 7 N o
FEAGFIMARERT IR A, RRBREENAL, WEESH 7%, RRRIEEE
W, ERMTE, THANTEN, REEKEFE%. REFEFT, TANLERA
ATRUEFAHRBR. A6l FIE. #HE0T] A,

9/9



	今日重点要闻
	人事动态
	政策动向
	经济动态
	产业聚焦
	市场观察
	数据发布
	全球宏观

