3 A= EAEEE . D RET

B8 XINHUA FINANCE R =N ISP
LT EZ R R 2025 4 12 A 30 H % 49 #1 (X% 986 #1)
4 B E X

AR

> BRAEE ZRMI%
KEGE: H OF
> SR CTARZART e SR

> SCBURSHEBLTE | BHIEE S ST IE Al rp B8
> BEFHE 2 MRMHTSOR

> X EETF AL B IR 5130 2 1 RN MR
i
https://www. cnfin. com/

ZARLR: 400-6123115

WEUARERKRERF B 1/31



SEIUBHEBCTH ! RIFFTVEITERL “HET” e 13
BRFEE SIRIMFTIUR oo sesssessssssssssssssessssesssasseses 14

XEEFFALEIAMTHRE] 30 BHFERAERIRZ ? coorevvvverrrrssssssssssssssssss 17
AR EEAED B o 20

2/ 31



SREFE SHME
FE R 5 BI20254 2 bR, I 2 SRS I IR BRI, SRR . A 5.

K, EEREETTRESETR. SiRikF . KEEAWERFL, PEREEL 47
el by BRI Rt RAEVIBEIER S HUAL A IE 276, T0; il 2T B R
FRE:ER R, BJE BV AISE 2 A L Stk - -

IR KILRE L, KRBz by i 2208, iR, BaZE R AR IR R . A& BT
WO 7 B ) T, — N, N BER S 2 BHEH R Rt

HEKERCRE

KZHEAT, SR PR EREOREE. EFLRE G T B R EER T w SR i, —2&
B R INFE NGO I SR ER A B T o

“HITEL HRH. W R, SEX RS fTAEA 7 WA, B R )R AL SR T
FH, THEEEDEREN, Mt FicE.

AR CZR7, UM IERR RN R, R, M2 E 1008 & KBS E R B
IKEE, BRI X Z2HRENEVERLAR <N 2HKIRSGN ", EiThiEm e, okt
SRS R FH BRI - &, Sk W P (A0 B SR, FEHESR SHOKBE R . 2% NT,
FARIAN £, KRR T

14422 NEWR, R EHRKKET . SEPREF TSGR, 2RI,

ASAERERE AL T 2 M BRI ER, HrrE A e, EEEE B AT
S HIERE FakarmE K, A3]14297. 542 )T, L EEREIN167. 54T .

SPEE R B, X T 5 P S R E R AR A P SR BURR R, SR & R R AT
Bt — 5 R PR T ARSI, IR & B 2 . KB — A S H AR S, (bR
TP R K

BAL, EARBE VAR X AE BRSO I 32 JE B I R A5, S EY B4R, (B i T 3% Fh i i
P E M, EEEY KA IN®R L, HREAR XA sk fe, THRIESNZHE, Hff

3/31



BBy XINHUA FINANCE

T EROR S B AR N .
i, S8 R BEEER, “XET7 AR T” BRRE.

PE KGRl R R R L, T K B ARE S AE R FRE L 52 LA b, P Bk RRFE
200077 M DL I,

“CRIET” PN T AR . SFER =FE R E N ET312770, [ LS. 8%;
B E2646 /70, [ HLHGKC0. 2%, B AKRFK ey mi . amfhEE, MigEARE. &
2 e LA dhi b2 A I

BB R 5aZh B RE

FE]ZR WY A R DU e B XS, 8 AT AL P G2 e, IR AR X IR BE K 4 B2
AL o

Y H
SAHEIL I
TR, 7

SRER R BB o~ P TR RO BB FARAR B U “ A FERATIE T = om B S0 PR
R, SEBUARFERN AFEKE . AFEEREBREFRT SRR, BRE My ZRE TR

20254F, M — LB RERE R “ B — 57 AUBGREE a0 . 1 B 5 2 ML RS N
MIRREATI R T, R EXCE SR EOn &, SEO Tl EAH . IR, S E AR,

SRR GICIHR N, IRHLEIR 51 SE A P BRI, IR B R AOVBT B A 7 o
R, FERAN SRR SARNATEE, HESIAR A R RIS, ASETIR TSR A

EH, VR ET R “RE” FRER S, WA TR R R, AR B2
— BB ENEBH R REFIHENIR B 24, HUBERE S]], BEATEE T UIE

“HHAERITE], 202 B Fr UE L 58 1, BERWVART R 7 AN 7 — AL AR w42 A,
KRB BRI

AR HE D TTRRR R IL 64%, ARAEY) B Tk 7 SRR & I 95%, RAEVIBHRL LA S AN
WEITERT6. T%, FERAEDHRICGEAR LI RN - - BT R e, 2R E AW R
MR A S, B I BACAC AN SS 75

WRARSNES

FEAIAT, AR EL T T R T R AR O KT R AESOUN, —ARAE IR IR

4/ 31



BBy XINHUA FINANCE

R d, RIS IaAE 4 A3

KL, s EIE “ DLRACHN " “BRP sk 7 85 SR Tk R e ol SN - 1R fit
R R E RS FOR, A SRR

FEBORPSF T, STAR BT FRES A B K b EAE 7+ URiE %, e 7 100 13t
PRFE. “AHHFEL TIE107378, WAMBIT L#EE 1. 7 BRE G &MU,

20255F /2 LI 40 Ji Bt ST B il R [F) 2 AR AT R BT B I B e — 4 o LB A, b
KPR, 832 it BB B IV 7 28 3 MRt e L 5l Ay st gk, B 2 =)
BiBE N 5 RARME 2878 FAREE ST 1 M 2 HRES B o

PR FE 2 RHRX M E P 2 H

H 2 LR 2 87, AU T AR AE IR IR 22 0BT SRR, I L AR RO AR F) L (e B B o
SEMT=FE, ERAE R AL A SCBCN1768670, LU L 4E R HISERR g 6. 0%.

ARIHTHELAK, SF S ER.

FEHTL T PR TR SRR E D, W5 B2 B4 H BRI AR AhsRLe], sttt
§i7 NORERSL,  CERHKER” WREE, OB R e

“LARTAT OB Ab K ? BEANGFAE, MRl . 7 B 58 B S D R B i 1A

LR, EEMME “LI” 5 R P REE, g SuERURKEL, BN R B
MR, BE “EEMY;”  4TiE “CGRHRI T, kDAl il mrik. AR LA, AR F
HMGIR— 8T, FENEARLTIRNILS16. 67570, HRABIAIES. 17376, [FIHIEKGE. 5%,

TR B S MR AR Oy P B B BV A58 2 W i s R AR shiE

SR, WEFLSHEE 2 MR RATE), LRI N ESAS. HAl, B&%IFN 2 S
HIA AR R, B, N A ESEIATEN 28 . R 2 AR, K
TR AHE AL, AR B AR AAR 1 KBRS 4 9

ARV FEAM S ANAG R . AR DX ISR L AR R AETE S ANLL e “HINL WeEERT,
T Wi, AEMEE L, A RPGEAE S, Gt —F. B

5731



SO%Y XINHUA FINANCE

FHE “FTHEZE" EHESFHR

XHE, e EMERA T EENA S, EEmA 7.6 TP AR, $EXNA 125.8 JiHEK

XHL, EOR A E BTSRRI, JelEdr 192 5 AR, AT AEL. Sk G A
£ SOPSENE P T &

KH, RESM. 2020 4 11 A 23 H, SHMEAAR)E 9 NITHEBITRIE, 66 MK E. 923
PN EES TN

SKHUVNERAEZ 53, MR AL 2022 4, FESBEH G (O SR st MR A QRS # AT T
K b EETE LD %ﬁﬁ@ﬂl%@%ﬁﬁ%&%ﬁéﬁ%mﬁﬁﬁﬁ S HERE 2 K7k
ANA 3ty A HBURD, IR EUAL, A& BAT SRR 2 MR Z B

(oMl “A U1 U 30 Bt ST B OR [R] 2 AR A R DD (5108 2 RHR% 5T1E
ISR Y ==« ST R TTH & 150 RASTUE P Bt 5T BIE R 7] 2 WM BT HEBUGR, SL 21l
WAB RS 1 TEE YRR REHER PR AR D L AR I IR PR SR, T $E Tt 2 A2 Ak vt AT n
PRAEZEIN 2 Bl KR, LASEEE 51900 2 A 6 1 o i 2330 XK e A5l 77, 4 70 DUBL BT RE 2 A 4
[ITE/EPAS

SNE RASCIRBE, SOMEACIRIT, BRI kAR Jr 1A A, DL o kR
giii gz, TR I 5T B R AE Dy S ML i B IR ERAT S5, AR PSR sl 2 I A0 35 3k

CPIANIATE T L PR PSR, FERERI IR W e 7 ARA R, SO, i
BRI, wHE SRR EIPER, AU A AR A SN SR A

&b B IUE R R 3 BUR AR

2020 FEIT il PT AR AR, 38 A SR R E B I $h R L ST SOR [R] 2 MR A R % 5 4
. R, StMIE TS TS 0, RRERAHE TR “BURE” , AT EIER AL
MIAWIX—RZA G “THEZALR” , BRASENENER A BET

WA E ) TE, SERTERR TR . SN E R R S TR
AR IERTTEFT MR R, 53840 B L H S ZTHETHRE L A0 REE IS S R LA,

FREEAR T AR R

IR B BACTBL StMENERIE A%, P RIRE . #E . REEEGUEMIR T

6/ 31



8 iz

= _..-_..__! XINHUA FINANCE

BT ARG IR 2028, 1 T R DA AE IR T2 KU (A 45 S AEIR 23Ty, Sl 3 2T AN A% A
25 2 PRI G S NI, VR SR R RS SR I, B R A AE IR 22 B0 XU BN T BEAS
RRBL R Bk

2025 £ 4 H, SEMAENEAKTIKIRX AR 2 7T 5653l HERaTEERYL @
ok BRI TR TE SR, iz 2 e MOUREIE ST 9, AFAE IR T ER RS

Ja 2 TR T EAZ AR/, T E 5B A, PN E VI R BE N 1A S

o JRK, FEWHLS LM E T 2 AR EIRERAAENTLIGTT, k)5 BN ET AR . KEdEE
BRGENLR )G, AN FZE. SR HEZ. XPHEL, KE e — PN ENIFET L,
PEAE R IR ST BT MG o

MER IR RIZE SRS, PP AT B8 SR SR A I, SEMIRR B e BB IR IR A BEIHL
i, A RO R ZAS T 1 i 2 B BCR

SR, 5N RFETE QO B USSR B o AR T, 3™ L i« vt ™
7 BRI, 0 IUA R TRl 6 N H o XS B — B ST s e ST IS 5, 38 73 Bt ) B R
ARG I FTAT I, X T I8 B2 A B AR Py SRR UG TR B 0 AN BETH BR R E — D3R T A
it RV B X P AN R

R 2025 4 11, SR TR B 3R 3T RS R x 5, 7% L b CURR E T B XU
FLAR I8 ST 1 S A

DIREHE . REH, RUERERTR IR PEIALOR, ST ZERTIHE B TTN D R0 2R
B ST L, AR TS SR A R XS AN R SE RS T, 0 2 70 SRV SEBE A AR TR & it 2 B
SRR BTG EOR, MEE IR MR R B ORISR o SRt B R AR
FRR

FAE TN AE S T o P R B MRS LA o il K — R NI, g N R LR 3T
WP BRSO ER S, A oA RESE PR AL T A 2 A A AR, I AN GH A AS 3 T HOE B
——E I, PMRERET LLERE R 1900 76, KA EINFIERLE 4830 JT.

T RS, RAULURRISER T S, REEREIRTT. 7 . s, M e
SRasE THE, KEEEIRIEY 55,

SEMIBAL AR AR, b BRI RERISAE . 8 TSR, Rl AT
VEURAIAL 2RI TR s F AR, BALAE SRS IE R X AR, SeT 30 i

7/ 31



8 iz

= _..-_..__! XINHUA FINANCE

Xk XF 5957 B JIRHU A 2 1 B A7 2 B AR RS it X B PRIR SIS 5, EHH . &
I7 AL 5 D5 T Sl L TR W JE 57 sh e e e R alae 1, Hooik@ad ok, stk i
FEMONINT, T S SRR PR P Tt

“HMEmNIn” B, PRI S RSO . 192 75 AR R IIE, anfsedl “ A5
s RfE. REEUE ", R DU B SUEUR DU H M 22 U R Y B A

SIS “HMEmA I MRS S, 2024 SEESSENE N N AR TR, BRI SRARETE Bk
60 /N 600 J54E 4155 Lo sl ke milk, ) R GIRITWEE I ARAT 1 25 b stk iz #% .

SR s, SN RS A R U M, @R E B B2 ST a Rt
Al BRI A MR 58 1 123,98 JiN, Faflgabss THARM. “2025 4, {2
FIMMEA 3.3 I NAET AR Hik, KBSt 2 7T 7 StHE B EINAO AR R (2 AR
) FERFLEEFENHE W5, SONEERITITEh o 5 TRFRELE 320 T AL E.

PWARJTTHE, SOMEEISE “DUBr7 “DUte” “ONRp ke “CEATRT SR EAG R, G R
AT RO B A B A B DTS R NSRS RE RS I SR, AN 58 A P L SR E

RERENL T DM A8 B T BT L 1 BN AR A R R R ], AR 2 b —HEHk 2 IR R Skt
ke . 2 AT 400 RA R TR ZHGE LI, Hrp A DI NI 5 PR3 0L 2 B /i BDGAE X
ot . “BHLIRNETIC, ME20— P HRAGESI ETToe. 7 IR ENH U, HKITHH
RsE R, ESEWRAAT T IREE.

fE “HMmnR” RS, 2024 48, BUHAE 5 HERITIGE S5 30 ik 96.98 Ti A,
Bl 96. 29%, #ERAT 573 I BERE ) A — Aghll.

H R 2 &

S X B AR ES A AGH 26, SN SERIKZ L IR T, BA I E 66 4>, Aad & Gl
DX B 75%. EMIBIOR, S 20 DRI EBAINE K 2 MIRM E AR R, 30 M E
FINEH 2 MR E R LR .

SOMERE GBI R “F T, ERSFTBEMR T A7 2, BAER A
4F7 , FFERSRTMERAN RO . RIE 2R, BhHER S BHIE R, dESh L. R BRI

KPGHEUME . BEESLENE, L REPRE AKX, 2022 4, HMNEE CETETEBHAEE
NS (R e oe RIS LY , BHRAR] 2025 4F, FPoMk. 3555 T B a5 i S AT M R 8%

8/31



BBy XINHUA FINANCE

1k, B Ao N IR H0 R B MO R, £ MRS AT HERE, BT N RO BT v T 2 Ak EO N 1
BT O BN T e R RN, JEgit, EESIERGEXT LR, RitglE T R4
Mk 1755 2%, BINCHEEE 1345. 7 1270, B E STMAREE = i 1018. 52 147G

11 H, 2025 i KR BE BB WS EXRHE R AE ST 2T, BB ATH 20 1~ 51F
344 4Lot. “BEGIEIEEMMEGRI SRR i [3kE aEm R, dipEe. Mt
E R BB HmE. 7 53N E RN T DX b (2 it Ak ARSI

HAl, | &R BB AMBERB T 4 174, 44 /470, TESMSEiERHI0HE 8136 4 AR\ Hst
IE R £ FHRENE SRR 40 Fraskefil 10 KER:, w#h#E S B EHUKERIERF.

SLPNAE 4 3R e 5 O T — 2D e AR 55 DR B 5 i b 5 s 35 R AL BE R SCRF I AR T 520
2021 FELICK, 41 ZXrp s iy R 5 51 A58 MR B BN IR B & 39 1470 SRt PRI
H 4250 4~ [FBF, So M@ 6% 4. A4 LS 16 N SC R, BiE miltkis
AL xR E R

LA, SN X [ 5K 2 AR B R 3 5k B RO N A r SN ag 200 BT 51 4 279. 85 14,
4 B B BT G 49%.

WA T E, g2 Bai i Zz2m.  “XNlmgdss, EREERY , SR 2.
BIEKR, W2 RS T BTSN, IR2 2 MR it s B2, (B “i” &
K Z M

SNE AR T 2+ W e BEAL B AN K B 41, SN FFERSE 38K, Ly B TSR et
B 2 SNt “Ba— AR o 2024 F, SN RITFIEE 209. 7 Lo CRrE SRR, Hd
B, WHlEE LN AR, Hh, SOFEAIREIH B 179 1478, L85, 4%, HAT,
S “PULF AR B ARV BB B RN 19%IE K 32%, =TT,

E

“LARTIaAbz s sk, BN =R ETE L, BERFEGE. 7 T ERE M 2 5
VBN SR CRE A A, IR BORIN, Wt 2 W EEgE 1, HENBRIEFAETE. i
BORUAK, RS s B ™, FESEATIE 1 13 DA RAMEA RS, bR L 21
BRI e W, R KIEE T A RO A b i i, [A e B2 3 0 3 BUR 73 40 (1 15
Kb o

SN SRR B R BRI 2 2@ st — A R, SRR B BRI G, R DRAAT R AR A 47 v 2
AT AR “ e — 2 B . RREOT B GO A S K e AR, JHIX A i A

9/31



BBy XINHUA FINANCE

B AN A AT LS, 4248 1. 45 JI AR TSI 100%@E %32, 800 24 ) Mk T WL &
BHIX 100%BE AL EIBER . KOHESATER K TIEMEENGES) “HNRHE” , BN 46 8¢ 56
WX 28 18 IR R AR T A 99. 5%

“EABORE AR TR, Wi (DA AZ B JEAERE T, BORGERZ T SRR, BRATIEAE
WHRIE R 2 Wil k. 7 BRsE i

o e ATERR R, R 2 A BTN ARSI B AL BRI
ek, AHESDEUAC LA = RO PR e

FEEMIZAT BB E T B, TR ARMESEIUIL B AR o S BOEESE , DABUARN IR L Dy S
P LESONAR AL DU/IMBECY T ISR GH R &, 85 0TI B 2 1l iem . AR,
SRS A AR

MR T I A2 e % o SRR AR 52 A i 2% el e N AT BB A S B IR 300 o 37 35 A< T M 2T BL i)
BB, R R KR B SR RATINE S — BRI R R I AC AT B . “ AR I3
W55 THI A BB 6000 Ak, BBS5 LB 70 Hot. 7 dkAR G,

e

PR R BRI R TAFE &, DUVE R S RIRNE IR, oM EE R 28 2
Ho BOTERE 5 S R JH 2 N A AT = £ B e X el AR, A AR, R
2% 2 BN ZEI AR AR AL . SRA1L

ARG 2 5 BN ), AARVEAE R T BT A DX A el X, AT DASSE B 3l g il
PR BEMAR K DY SR F8 2 BT vy A T — b AT T PR P B A ORI S R A% 210 L.
HHENSRTE T, RS E R 15 TR .

KAt “ Bl - S AR 2 17 Bk R AR I, T B 2024 SRR TR 2. 3 T30,
ZRe IS 124208, BEARS 6 AR 21 FARN, B 4100 oAt

XA DM BT EARR B R O 2 b (R S P W R (465 o 3 A B SR 7 A
fifh, SUNFRSEE O B (h. XD BERMK 2 2 3 MUB AN, KOst Ashae e 3
Sk A BIFTBL “ SRR ALY A5, D 2 W PR FRIR BB R SR o SR U R AR
SRR AN B S M T AR SR B BRFF B AR E , KITR BT, w8l 2 M A%

S BRI £ THIR¥

e 2 M AR, Wl A\ DB AR S . BEO 7 RIS B L o (8] BRI AR 5

10 / 31



BBy XINHUA FINANCE

EFETERVEOAE, SIS 2 RR L, HESh 2 Wk, A SRR SRR

SN TAR AR, AR AR REm A OB o 2021 LIS, STMIRHIEIRE, EIR
FoBids ENTE9. 5 AN, BBUAEAE. fEARM . XM RITHIRT %, SO . #
RRSOR Zy MR BT 0L 22 B AL IX L 58 H SRR 99V B 42 78 i

AN IRAR A S —BAEh, T E L, N BRI, S ROH. 7 5t
P BUR TP A T H ET AP

2025 £ 2 f, ZPACRIRP| AT TN BRI B EAHAEEA S il SR TERA
I e 3t S MR AR K P AE U7, 2 2 IR AR, A1 KA 02 BT 58 « AL R e 2% A1 52 PR & 1) 7L,
BB R P Py eepiia B T H B4 21 370, SrIUMEHRIE Bl 50 5T, M T oeER e
Wit PRTTAS RIS . ARSI L CA B BRI b, B L R R B 80
Ji76, T IEESERI PRk e s B2 T, IR SRR A R BRI

SN JeJE PR R R S5 OB AR S St B B X 7 1 A BBk 55 [ B
177 “RBIRE RS MBS 2 MIRME SN 53, AT 2 T34 AREN SR H a] 3k
T REBOARMRSS, SeIH m AR EL E R PR BCRIR 51 e )R 4 7 o

WA, STMBRMERE TR KL K, 8 LLE R LI BEE, 2024 FELE I 5
JigoPh EIRIE 14469 4, HEE 90. 1%; 50 Jiocbh ERIRTAE 1117 4, (HEE 7%; 100 J37cbh ErAY
A 468 4, (HEE 2. 9%,

FEEGIA C=RRE T RIS AR NI . SNSRI TS T, HRYE &R R 28
IR AECERIASEPR R R, SRR HEARa” “HERT SMNRAREE, e i
MEE. YRR G “=0REE 7 REAR, WRZNEHRX AL,

ZIMAH AT BN S EBCE A R ST, UreERAE A TR g, Hil = IR
BORIE R ERE R A m . A AT Bt g e At b A e 55 R T 5K

“CHATR R A ME R IR 2 GV 5 TR NN 56 SURTR T8, FF3E4T AR 70 ) 2
%o N IR ERIRR st B, EAEUITERR. NS =iREeT WER
ik 7 BEM AL AN

FENZR AR, EUEGK, SoNEAEMN, R 2, W BN R T 28k
JE ) FLSEARTE, MR AL B b i A Gy A£ R DT I BARAZ it 2 » AR RAL SR BB PR S A -
SHAAT, BUE A BOLA TR R G 1RA, A aAT 400 2 74 RO K RSk, A

11/ 31



BBy XINHUA FINANCE

REFERSH “RM 27 U, WTHRGTEHEAN. MLk, 2024 4, BUEMN AL
PN 2 e, MOVAIEE . BRI EEARA

“RERAL R 2 MIEN 0, BEBua gl ARE, SRS, AR, En. &
RIT s, AU TR 2 FREEE . 7 BTN 2 RIRM AT TR B K AR %

I, B Rt 3 SR S X — 7 e e R T 7 %, 1% MR R A 58 414390931
i 1 Z 2SI T RABA . 1 BRSBTS TR AR, 1 4 2 HSYET A
B T RN - BICER . 1AL ENORBRALEXS ) “ T BR, ESLBWiE. 2024
T, SME R AR IEAL ST, R R kS 2500 1.

RS RS R, WOR ARG U . BONBUREL IR AT A BAT A
o R RSN HTE R, BT CoEmEET LR, ERE A
T Sk, JER “HEEBRS . WAL 2R L.

“HRFWE AN KRN ORI, ST -7 2025 5 “AIE7 Bragsttia, —
(2025 F “AEE” SCUIRMB A )IE T 2 MERRIRIEIRE “AE 7 A IRIES 2R M AR EL 38. 5
J3 ) R HRHT -

KRB R LR, BTSSR A BB SSINN, BRSBTS, A
7 RIS, B RAT A RIOWE. NEA T, A SRR Bk A, H
FEFH WIS FREEHARIRIN . 65095k, BRI W E, 1 R A R
W B ] oo

“OORET AR IR EES . RAMKIT AR HESh e ROEEE B, RS NAE 2 A
VEHUAERR . 7 ML EE ORI LS A e B E RIS, 2 RIE ARSI RIRFP4E
WERG, WA SO RIS TR, W2 mRATNEMSCY, W2 NEAsiH mirt.

BEAk, SRR BT, PR CasiE T, HEREN IR Z eI, B 2 MR EE
AL AL, 35 15t 2 AR B RE JI R RE -

“OUE, JTRRIGHIA T, TERINZ 7 MR 1, fen BRI Z 1. 7 SEMHE
AMARF TR TTRED,  “ 2 WRmIRXAERY, FEER. LA 2 230wz
BEEN G, A2 TeSCWSEBABE N L, BERBEACR . S RHIRM I R, iESCW 2 M. R4f
FN TEANRRIESI M 2 MR 7 G IEEBHTR. FIRE. Bk, ZR)

12 / 31



SRR ! BPEPERITEMl “FEE"

R R AR — AN, — TR AERS QG — i AR RG24, A, K
MEUAL, EEIEAF R HEBEERE 12 H 22 H AN A ST LI “RragiE it 5 a)idE
(720D RIVETEER, Feon TR R 6 S IR, EATEMI IR “ i EE 5
UG 4 22 51 R

BIGIM: LR R R

“HERSAEVCTE B MU, FRATIS VAR IS BOR. TR R R AR R, 7 FhT R T
ERERRE S o ERR B B 2 SO AR T T e E 5

H 2019 4F 11 AR ah Rk, M55 D m 30 E B AR & 22 4 A% 4 RO 25 ) g 2 45
RIS TR, BEKME. NESETFERIEVA AN, SCIRSHECEIE P 10%4 20%. JHi% 15%
2 20% 9T 15% 2 20% I BN AE A S A

BB AR AL R X e R M RE X /oK, =P A B 1 “ R REKAE, FhHE
R TR, P&, PR, PUEMR. I Ehess— KA R ERIREX, “FRA S 57
Hb 32 ARAICJTL PG 20%, EhAHHD IR 600 AT, 2024 AR5 B 4 [ H UK A HE AR S T
R REX, PR 157 SR E X R AR R MRA 7, ik A kRET 2 2 3
A H g EAERHIK,

HERL B S A A 30 KALH AL PR RIS, F23E 7 —HbEr s . BRI s

S S BE DA 5 TR 4 R 2%, QU 1 3T AN B8 TR e R ARl RV S R R i R 1448
JiwT, W EEASETTEL, VISSRIE T 55 5 L I 51 9ER .

EHEXEE: AR RERCATHE S A %

ISR T R A ORI, BRI SOR (U BT TR “HIR” | SRR T
FR

o RS 5381 5 % 4 A0SR ST 52 % AT % 02 S AL SR 9T “ 9
TSR TSR QU L DB 73 S8 0/ TR AT B FORU 5 R 4
AR AE T

13/ 31



BBy XINHUA FINANCE

[EROE e NITR v B - /NN SV R N ILE 1 1T L Rl b2 | e 8= ST E i D PN Y 227 (e 3PS
NG, RRIEE N “BEE” “RAE” RIEE 10 D EEE RS A

ZE R AT AT U H I S5 B S Y Y 3 4 BB 2 R R e AN S I B 8 4, B0 BB A R A e L 55
AESS, I U A D AR R AT L, N R R e iR A 1 AT HE S PE RO

ARBEE: B#FT—MFk

War, AUURZIEE T 8 B 10 F MR . IENLZALR, B 2B,

a4, AR ERIEA G FF, BRCAON AN TN T geAE T RS ST ST . M R E)
B, WAEIRDK™, HFRER BB AR 1 &

AR BBt HYIBE T TT SRR, BRI R R IR . BRIR A HOE R SR
W AL PR BUMUE KRB E EAER D 20%% 30%HIIE ML T = EARFFfRE, MmN EHe b “ ik
JER”, 5 E HPURE s NE R 1667, iRZHERIR TR, HET AR SIE 150 .

FEBHEEBEBE L AKAEADIHE T ST AR 57 I BAES B B S U TR =K
KRB BN “ ARl 6 57 (G dhfl . AT IREL AT R B IRE “hRl 357, “dhkte 57 &
KR 2I52TF 25. 0%, FRIAAFIE AT 25271 66. 5%, TIRIECE T 5ETT 20. 1%.

M BRI B “RRIMAE” 5 A BERR 2 5K IR R ) B e A SR B DL o« Al AR 1
CRERS”, CAUREERERAL, #A T AR ERR. GrAeAkig B ED

EREHEE SHIENTXA

FEACINT, SRR R AR T AR X DY, 3 A H OGRS AERR B R AR . R
W AR AN BRI R UIR B SO E AR RS AT, IXSEAEFTIT 8 B b Jo K A2 B N L A A A
i CREAT A FPIRPARE AR B SRR IR R AT

X A AR AR, G 55 ) PR 7= Ve el (A% X3, ] X o538 350 w7, Herb ™ S5 FifE
SUE 220 1 o BRI —FEA SR, ERAEERHLEIHIRAE . 2 WA R A A 1R
JEBRAR, Lh—RRIR N SR A W AR P T3 TC I R, RO sl 2 3t AR g 2 AR RIB U “ <2
Hie” .

“HE T ARKARENERIORS L, —F255 7 1 772m! 7 54 FRIRERENN RS

14 / 31



BBy XINHUA FINANCE

WERERA, KTk, BERefimis, Xaefeigl, Hrdmmse CF 7k, 7

TEON M T 5 B, wosieE e “PUit. skt @R BbR, 100 R 5 dh A,
AR HEAL R BOR 5 B AR B B, A tifEAT 1 KL . UL S e 707 3, TR
SRIZE T F R TR o ARFE “ AR+ AR T Ml BREE B, bl X sh g 300 R PR S E
PRI, JEEEREANL PR AR ARG, B ER IR B RE, PRI CRIE,
KL B EERRWOE T 7T, N 2 RHRME N R B fE .

AR AP REAR SRR RSS2 B T Al k. 7 DU RS b A2, H ARG 2
AN A0 4244 FEIA AR B4 T, A¥THWON 130 J6, —FE R AEER K 100 £ 777655 TN .
T2, EIDCREM LS, SIBER AR T AL, TPR A FHATER W, D
SRTH 7 i B INE

“HAE AP E AL 1500 T, R RATIEA S RIGR G W IRIE X R, R EEE
Jie 7 nvalE T N RIGRISE, ARFE AL B ERER RS AR B oy, bl X SR Bl A A K4 i 78
KBRS E RS, B TARNWAK, X5RFATHAFES M. “TiHR 2027 4, FERKEN
Fr7 W, R A F] 3000 & 4000 fr, PAALKRSISRER BN A, 7

2025 5, IE P FFELE N B E AR T WOt R S A AR R T 21,32 Ji R, FRE 98,2 Ji,
FEME 28. 34470, BRERZE. AKRFE MM EKER] 10 K& 28 Fh 120 ZANEF, SZBL T AR 2 A
. FERE B RO S A N R AL

IR, HIALTE IR VAR T, SLRAGRMR Uk 5 LR OL s, IR AR, #F
BAfe)™ BT SRR, ST R AR PR R A S AR TR, URE b M R
WA Z AR CIEK” o GREMIZE TR TR

2 " B G4 B 1T
SR EIEIE R UG, WAk 2 o HARIRRE . SR E . KEG . FBARE, KAT=ZAMRE,
IEFINA TR, P3P MK -

FETECDUT 2R U X P01 R s ik, 500 22 i ikl SEL R 0. ek, — 2k
HISERER AL RS, BEXRE . SRRSO AR AR T 5 R Fe RO BRI 22, B S 70 k.
FREE, B ERHEEs A, HERDORIX .

15/ 31



[ESESY  XINHUA FINANCE

XSRS R A KR AR T R R PR 2R —FE R, WO eI, 7 At BTN E
HEEW, HEF—RER 3000 T, MiEER, EEMNRIER. MEMRA Y, WiirEsi2n
2 H

KB FE AT R, AR LB IX A S WGW, Pl SEEAT Y SO AR B ORY7 ih, SE A
o “BIEMAN o “IREIXSEEE, ZEALLCRTIRIEH, B9, WS EREZ. 7 TR
Ylo ICHRERISR —MR5EEE, B %), MO0k 7 lik. BEEM R g, DUREmE i, i
ALK IIFH -

B 7SR, X BOAAT 2 B R 1D ST 1, R RS AR S AIE Fr o A, H
Ty BRAG BONL BT S RER KB BN FAREY, HEE DY AR g, seil
AR, =R H AN BT 4 5 )T

AT SR ARSE U, PO AR Rl i 3 AR P AN S AR AL 2 S R, SEAEEORIE I 5T Sl . “ A
HIRhSE AR RS . AHERAS, BUAEIMA KRR G, AERIES, g Wl E, AR 7. 7 X
(ERPURES TIPS e SRS <RI

FEPEIIRARBIIL) 160 A B A “HhE/N RN 27 SRR, AP IEE T,

HR 5 AL WEMARMRE, RREEERIRE . fEETL TR D RIRA 8 4, 55 % Rk
XFFRREFIR, & KR, B KEEERM . A—2 )L, fhitisk 100 T/ gdr. i3l b
Ja, ARRPARI—25. XU, B 10 R, 228 T 2 .

NJEENEE AR I ANAGD o TR, WL RIS T AR SOR, TR A4
FEAT S MACTRIERE T G BIRG AT PSS — R PI2AHE, ITHEE e, SCBL 1/ RIRII A E Bl

W S A= S — Bl P AT T /N eSS B i s BT, 10 240 “HRGR” IR PR Z RN
AR NI 7 SRR . AP LR, KA BOR )T 20 R, BLETKE] 1 60
LUk, 7 .

IR L HER DL, SATSCFNR A A, R R

“O bR, M ERIRERl. 7 AR, SREST, PR ERIRE 50 riEdR, 7o
H5E A, HACRERERCE U, CAIMTIEARR G dEats B MR B S R T T
HARK, 7

faral, HEr i BOR S| SAURTER ), KK H 52507105, i &2

16 / 31



[ESESY  XINHUA FINANCE

FRENIAR B 4TI R, PO A AR a7 B A]IE 2.6 J3.

FEAE T = IR 2 ¥ A SR U B B TR A B, T80 B R R bk . RN T 2= REY, WERE,
IRESIS

KRB EKHI 2 FEIEH, M RAGIRIEEAT, AP 2 E — EWERA R H R, 2
g, FSHEEIRIL N R P ose s ss, RN R RS, AR R FHLE R
W 6T, ELARIE] N BN AR .

“LARTHE RS T &5 NIRRT, 2 33 7). UER T RANL, —IREEMIZ 60 2T I,
BRI KIS T, R FE IR 7 A D e 7 B IRE AR R R S5 0 EAEEPE U, BHIRAE
Aok, Ak B OUFUR dhEEPRE A4 E Y, WAk R H iR ok

HAT, BRAEFREFE RIS 40 a7, 4E77 100 Jimk, BT U= L= m. (B
HicEHF L. BER

XEFILREAAES] 30 ZRFERABRIES ?
PRI, ARSI, A DS IOE, P AL 200 77, WML T KNG HRIR, KR
AN EVTER “ Bk —— B, 45 77 AmiEfh £ k.

Ay, IXPEIRAE BN O SEBE TR B WIS e 225 A AR iR, 31 2024 FF4x[H 1 5 B
B IRERTE A5 25 fr, IREH GDP MES TAEBT 5 “ TAGMRIRES” , # 32 5l 75aM “IHE” .

HH R, S MEIR” o AL B E A DN PR R AR 5, IRE
LR “IRIfS% . BAE” ahlkit?

“REABZEET” KRSHERT

BRFEL, R 10 FIERREE RN Sk, AT AR A ? 5000 Jof)a—ik !
A2V —BEIEE, MWK A S AR, — AL B ET RS T .

XEEIRAEIL MHE AR Z M, 30 24 EREMAE—E, EATIGLRERES L
WIS XA ATR “ Zimin s ” Wl & E KR SER SEhr, RIS AL 60 F1 7T,

17 / 31



BBy XINHUA FINANCE

“REEFEMIOE, ST HLIF, EEEREANTL . 7 st ANWERRE U, X
oy AeR. R, FIRZREGMAIMTI W5 EIRHCEIRIAN .

KRR SR T MRS T UL FRHE 2 0INL K2 7 i e
P T TH AN, BB “RH KT, RIS T,

KEFERNFETE & BORFFW R 2, #E 7ED “GNLED” « BMEGIEART LA H],
BEAEAR T X 2 AR 2 DAY 2 IEH] 60%.

KB S8 bR a2 X AR GAR XK R X . 20 AT 90 AR, IRFHA B TILI5 8 K
Bz, @GP, NOEEOR, mlkilad, S REFHFEAFCHE NS 2 55 TIRAE.

LK, IR G 7 — RAIGNLECER, AR “IREEE7 R, KA 216, ma
R PR AR, G IRBHEE ol 5GR 2 BB AL,

BT EEE BN, IEERZEIR 2 DLk S N R T 32 5N, fEANS TN NS IERT 45
JINFERIIN4 18 TN

Pl ARSI E A R AR ANFEEE/AENG, A H 2019 F% )RR, KRSk
R, N2 8577, HLHRE, TREFEMERHH LA 600 N, “Fa T AERKAH,
AHAR T AR 7

FAT QRS “REIER”

RN IAR, EARNS 7, BRIRBIERSNE S TR PR R 5, XL fEE
REANRBE AL At ASHntsae?

SAEFENARIE, &R BH SR A L 55—

FENbSE Y . IRFH R ERE R R P Yo ) L, R ATIE GO R E . iSRS LA
B = REACH PR 15 4cH A5 eE, O M BTl 1157 %, EREEHEARMS
147 K. TA&B NI 2 BRI T8 30 5Nk KA.

RIS, FEARHR . . BB S8R Es, kT 22wl “Eiig” , B
AR VAR 2 AN Tk 5l B S 4 77,2024 48, IRBH A AT S EC SN 34173 7T A EL G K 6. 1%.

CERE IR PN, LR AN R EREAE AR I M E PR BB R Al N,
N S W 4y e wb R0 | A 3 5ya =Y L 8

18 / 31



iz

SESY XINHUA FINANCE

TGN R, XA IR SEER PR (1 2 0

BRI RBAE T N o IR — T HIFE R A 3N BEATIR 2 QDY IR E uli, RSHE S| [l J1—
JTH KA v, SO “ BEREIRRH 7 AT 30, DB 1R A MBS I BIAIE ) 2B 2% SCHE

“HUARBET — KRR ERE S HIRXFZN . RESRFFE L, R, RERHBEREIEK
o RAHEAT FRM. 7 IRFIAEAR TR RS, T DA, R ARRORF e
M5

H Sk 7R, RBASEHE “ TPV RE RN 4T3, AL A M A AR 55 K LA Gl
RS EFMTH, AGOTRE “EE TR “ENLilZgRE” , 835 7 8200 &bk N, 3.3 Ji4
RN AL NI 2.9 T4 2 ENA, 5.4 HAKKR “FFELK” .

“MXERRE, MEEETH, PEEECK, KIERSL. 7 IRERSRRRXI . R
SRR E MBI “ &7 , WAL “TCHEA. AL KRS HEE, DUERE 2 Gkt
NGB -

K H R B BN N IR A sy, MM AERBASEIL T O AER D BEAMT o N
WHZEA R FAie. Bgitsy, SOEAT LA, REFEuhp4Es, a7 KRR
A, 7 T Y.

R s T AT AL Al 5K T8 AR, B0 S s CLR S R “ A dh n” o RAESR M
WRBGIAR, MG Rk Sy gre ik 5t , HEHGH A, W5l E TR, & ik,
T PRI o

s, IRFREE “ TACEIXA K mie o8 € Hfbiorse ©7 Bk “HERE” , KEs)
RESRT o

MR AT BAKKIUN

CAME” I, FFAEEHER . BEEBORZ TR 2, IREHI “VAMEZRGE” i 1 s
T N A E VR S 1 €5 N 5 A A VA 1N 1 T R RN A e Y R SN CIRE S e s R 1

T i, PR PH AR AR AR R ——

MR RN RAE TR, i “VAME” fERRfEr . IR 5 iiE v etk frie s 2
R IEEEBOR, N B A LRGSR — Iy K i AT At . R AT ERLER,
§) -8/ VB R DANNP/AS R G K VAP

19/ 31



BBy XINHUA FINANCE

VE AR GEARRE =ML B, IR FH T SEHE B A 57 V. [a) 5 BB s i Y, b s A iRl 2 3
ZFo AMINTANALE N RETFEARFTHHEDCE . R B Q=N NVH—NT), e
sl 4000 AfaEmik.

NFRIRANEAF O, IRFHEREALA QNE A BE SR IR 55 o oL A AL XSRS BT, A AR DEK
Wi, EVYFERTE RN GG 18 127c, ibENkH “MHFaet+. BELHE" .

“95 JG 7 IRBHABREERZENV G GE R TAE, @Bk 200k, AFRKIIMNE 3% 4
e, 2023 FEapiEd B “F RENMESE” BUR, SN 50%1) 100 JIohiRk, fif T IE S,
BITRRIH B KA —— VLI ERR M B ARG A7 . 4, AFlEs) 4 40 24 K4
ok, FEF=EIA 2000 FI TG,

WAL, ik “HERE” KAl IRPHZE J13TiE “15 ek S B, #BEE 2 M =%
HEAIR ST R, WS AN A Bl BeAh, JBIERTTEE . 7 NEAEEAIRSG KT, 5571k
W2 EiETEZE, bk 2 N RO,

MAT L2257 B “HMELEE” , IRFIRBAR, AURIAERC RIS, TEARIUE K R A
WRZNEE—— LB DRSS BN DA IR N, ik — R “HE” #gEk 2R T 3 ChR=,
AN AR B3 3 T A A Dy v S R F) SR S B i

IEAARBH B R &, BB RES RS, KR ERHshee, mERILRBE O kLR
R REAHL, ShfFEk, AEEHk. Gt EBRER)

— P EICFSILNRIT ARNSE

ST H, RN “ER=KRYIR” 25 77 JaiEE A B E PR IR L, R E T
WSS BB XDURI 14 K /DEBTHET, #HE7FDFAERRER . RRREEY “ T FIX A
HAIGEKRE” » RIEERA R 2 BURI D™ IR 1) R G B SE .

MRIDELRE B B ZOEHT T R E PR &, RS — R/ R “W2R” e, BB
% B RS A ——E A — Fr U rRe IR v 1 B ) 22 DR 2 33k R — A ik, — A AED
BT AT B T WL BT 4 B A DA R T S, 9 IR o [ A B0 ol e R S, 3800 TR T
"OERERFTF LN IR,

20/ 31



SESY XINHUA FINANCE

BF /NG ERERE

PR FAER T 2P M. R ARIER SN, —J73[. JLRLE, BIET
HEWIIR R BT AR “ TRUXRAR BT E " IERMIXA/ N “HEE” .

FERAPINEE . ARG E R SRR E, B AR T e b .
ARTEE SRR, STEPERBURE 1B SRR IR

S 3 H, £ RRWENE R SR E, ZIMEF A1 BB AR, BUHR B R AR B X
Z U R RO, “EORA N ARIUREL TATBE S BKMEF 177 o

B ? M B WBCH IR BRI M. BRI R, A WISk, R E
(MZSVRAERRBE EIBESE /N KER, 4RI — UM V& » PR B3R B2 S Ml el XA s
IR, AIER BLHREGRAGEKS? 7

Wr Bl 1 R, BMRRKEER SR, RAMMEZ L ERib.

BA SRR, AR SN SE SO BRI A SRR, A TR SR, Witk
JRIHEERM . “RBIRIBL” o, BIBA%TRE “B TR , EEeifaEAguEte, £d-tum<s
FHE CORWIBIE R, £ -SSR EEROy CRUIERIERT , WEDIEL L. Ris. 2
b B, Wy COxUhidx R, HENERER R,

TR NICKRAR R BT, ARPRSONIXAS P S EERGETE, 5] CIRZ A REW . — B
IlEE,  “3—R7 BalRACRERE: WE TR E, KRR 2 TR SN E RS, 2
o7 BRSSO N KT, T SEIL B 3k “ JRBLRXT I, (HIRIG A AT, AWE TR AT
ATCER BT 7K 7 BTIFFUL, AL — R, 45T R AYEE U0 B = IR B DY IR B AR R T e

ST — BB NEAE, P24 TGRSk BEEAEEERC T MG, SN NS, & Rt R
R E, PP DX HIEER, BN A S IR S AN s S, A B Al A
BORAE R

AT ERE O, DU RPIRES 4S50 . AR BITENE SMEI— DA B E, F )
B PR L R 2, I K RSB K ER . N T R EE RS R, U EERR %)
SWIET, BERZGE 30 A~ HLEEIMN B, &F, £ DMK, MED T B3R BRI
— JERIR AR K

21/ 31



BBy XINHUA FINANCE

—ARERA TR . ASOARORGEKIN “ERERE T ATHEA T Z)E, SMEATERIK
WS INE3E. H3E, 23| 2024-2025 SFE LR IIR & B X = ELE 38— 52K, [ th
SRATER 77 B E G B bR U RIS TR B

JURABTibia b 48R
ZAE BRI, “FHE” HORI “RW7, 9 R fe [H bR ?

e E AR E bRk P AR HIEIr s th 1 % “RXANRBIEIL T A Skt ARBR A 5 3K
A& B, R RK SRR SR — R ERYERAL, R0t T MRER RN R EEETR 7

MR B BB AT A ZY) Bh-PAL R AT BB B, ABRE) 40%) L3 DB ik, 2
R —FR AN ST RIR 2 ALRURIDVD R 2, 1ERH E BT vE Y H) Fikdn 2 —.

FCDUSR S R )T T R X, S BR KR AL 380 22K o B I oA, 3 BL S i AR
i EE Rk 76%, ARG SR AL 10%, 5 XIDPTEE S R R R TR

SR ARSI Lt b, B OB R ZIAFIEEN . BHlR)E, 595585 TH
Rl RS B L S, SRS B E R KU D . SP R E R 2. B N-E AR, by R LR
HARMES 2, HERINTD, EBFASG FERIRA, AT TTES I E R, BRER. A
T HCREAR A, BRI R e M AR o 10 SRR R LA A YD 3t B R, EERE R EOR
NI, — R BBk WSS ib iR i eeqt o, BOUIFMR Bt fafs 7 — IR 2, i
O BN A I R

FODUE = I K BR 2 W 2 — RLAE IR YD —Z IS 34 AEHEMREEN W7 8] B W T RO )
A REL: “HAT BB IB I IX I AL, BAUKFERI S NA . W4 BIADUR T A 4 308 LR
KU AE A, Jfuh ARG, R BESE A A5 7

RN M ENE R, SE IR ME EEPRER G, 52 3 LRSS S B b ia b Flk
M5z, R A aliE iR ASTEAIATT . BB, SHRME R 40. 6%,
K “ TREEV+HAEYIAAR” MIBFEARBEIA R, S8 UIRBIEEIE e, WEEAESBEMA.
[FIRF, 78 “AREBAL, Pl RRADN” BERST, UHbl. LAV ES K E,
2024 FFMRFFAVFE TR 14. 53 1470, RBRAIGGE 1.5 J376, Esner 7 “GERM7 1)
FIFFEL R e B o

22 /31



[ESESY  XINHUA FINANCE

LR RIS

11 A 10 H, 4Rt 2ZRIERZATE, AW HEIRE N ERERIK 2, EIKENIE
I o £E BT PITCE DU B2 AN b A28 AR = b, AR A AT e — A, ™48k
T CRWEEAR” .

A, HHHREGERARAC —MAR, BATFEEE N4 12,

—IHh, RAREEEESENHEEG, R MK AR E SOUR. HEZ3%, KRN E

AN, HER BT 2R SR . RKBRE[AELE, LR 1
Xi,%ﬁ%&%éﬁihﬁ¥/% RO E: T ROk AT, BEhe. BHER
MEIEALX . ERFKNZOHRIT, BTSRRI L T 5.

ﬂ

N

CHMNEBDURRK KR, ZBRERETTAB RS . 7 SUE L. — b, ARSI A —
e AR, SRR, BB KL, BB IR, RS E S

SLWIET IUAE [T AR, #ER AN AT, “ BB R K ANE 238, B RkeR. 7 ¥
WIEFL, I RIS, L R HiE e, WA AT, DONEIE T, “JaiRMRIT
FHCE &%, RARET! 7

MR AR, AR EREEEE R, JFARER.  “ ST Rk, X1 EE DA
HAEME, WIOZ - MREEBRE, Wik 7R AE SRS SRR 7 R

2025 £ 1 7, b, FESEER T (A mE R ORI E (2024-2035 48) ) , Hrde
T A N SR AR SR R R IR CRETHRIT BSR4 BB R LTS S AR
FEURJE B 55 P 7 B S ATEAR B, M TR A A S AN S+ BRI AL I B R
AR “NRRRIFIIZIN” QBT AR S B2 —MERERE” R EIERSTE, B8
FCVFRIG” ooeeee REEHH B AN DS A LS

RIRIEEZ3RG P, P IT i 1S RIR A AE e ik, MET R T AN NS E K
ERREORY, B RMESAR EER RS . A, HEERPPE R YIRS A
FOMER, A 7RG AORA R G, MR . BME, HERMNZUE. ZE%,
HUHBRRVEAT AT S, AR ik, 7 BT .

A R TS, SRR, tEfE igRIAKTE S T, 2 PSR L, BUI 8 b
FAEM R RT3 X

23/ 31



G%SY XINHUA FINANCE

AAESRIE 9. R FRENLN 3 b, EZ IR T IREIRBA . GEr AR 5K
THEH. REEEE. YRR, B

=R PER” _ay KAk

FEMBAL AL A S XX B i )1 7555 W R b b, il e B LE S “/haeR” i
2y CRFAET HESD PR S AR BRI RN, AR EE S MG IR, SORA S AR A
Mg, A E B B A TR R R R R, AR CE T AR BE R AR R 0 SR e

FedLXHE ToA% T R BOE R R T EhRe
SETH, ERMEE AR AR, WIRE L, RO R R B, SR .

TIFAFRA IR e 27 %, TR BAR N HACR IR A it f, A TR
X 19.7 H, HERNrz=, BRT “eNEEETE, hEREEMRE” Bl E. 68
O B B S BR824 0T, ELIEAREN 4. 85 3 AT L.

IS T B AR, AR T IX B o s B DR A KA . AR TR TR S AR %
FE I PR T IR S5, TOAZ BT e 4890 G o3 i J A ¥ A A 4 (B 22 o X FRL P IR 45 3 £ BT ARk
B, SFETCLTE BT b R TR, R EETE, Pk EEE A2 AR T
ARARMY, G55 7 RE T IR AR

FEYUE AL SR F R RIS, A rE BN A R 7 b B Sl e ﬁﬂﬂﬂﬂﬁ*:zﬁﬂﬁﬁﬁﬁo
W ERE . BRKIKFRRR, AR L BN, s fiohs—, SrIBrR PR, SR
A=K/ BN b 9 A il o I i ﬁﬂ%ﬁM%E%A%%Vﬁ&éﬁmﬁﬂﬂﬁ%iﬁij
AR, PR TR BB RIS R IR A I =0, 4TI CRBUIE. B, &
RN R COORM, @ F AT SR SEE S S KR, BRI 2

RERE SRS HHBER

“ORFiKES AN, FREHEAER” o Ay “EESUSEERE T, B BERME R R EIE
73%, MHIRANEAT “SOKFILFUE e AR B, —iHERE M 5 RIS, e

24 / 31



BBy XINHUA FINANCE

SHRI “WRLE .

MM 2R 2 8 ? SRR, —RESE “WEBEIRR7 , FFERTIRMNES R G RE
FEEVIZ AL, M E B B SR SRR R 2 “ maie” » HEsiES I ERIEER
ft. 2025 4 B4, eBMLEXE 2.6 {47, ESUERAREZE B Hd, KEILE
FERRM R E BN E SR DI EEEFEA . LI 2RI K SRR HRTE SN, R 4 R 51
o 7.4 HNIR, SEBL T CAERWET W /iR AR,

SEAE CPRTEPNLL T BRI, AR R LRI . RIS R A, INPRAERE RS T] (L astht 2y
bel . RE I FE AR bl {530 5 el S R I e, HESIROSURBIR L R, 1B IRRIE K
“Glt AR s BE DA S A K R AT

FRSIR A UNARFFT R R B

Bk RE, REEN. ENEGRIKRE, AIMHBLAENA AR P E R RN “H—%
V7, WREF CSIEEAT R =k, 2R RUEIHEEZEIRAA 420 RN, BGTEZE K
SR, HES L K BIAANA A F RSk . A P2 AR IR R 26 B R . (2514 1, AR
AE “CIRBERYEY SRR R ARV R R ZR K R AR A BN, A v B R L R AR = SRR R
HEEA L, WAL “ 2 L AAME” 1HR], TS SRR AT R . R BT
B, RUMREERFURR 1500 R4, 2N TIREBES, ISR “Mimft” 1730 B A4
620 % .

“ORUIR T YRR IR 2 G RN Ml SR e TC % SR R RF BN K K
QBT I, Bt B BB TR 3 MO SRR P =R A KR i, R SRR =T
U IR I R T R 52— 28, I AR Bk [ AR SR . HEA K 2 BB i

FE—MEFFENAIFEZE T, AR L IEA WA R A RIS, £ i s £
AN HE LR SHEE, ARl AT TRE” g5, ROz O HERE S il d i,
WL EFREE N BOE . RIS “6N” AA B, R 202 G 2 N B,
WSl ZIR 2 /ELSHF “PRRE” .

MR TN Sk 27 b B, ALK SR B e shme, ASRIIEAE LR 2 28 il 228 JHIZ 2,
2 MR YRR SORRAC R I 2 36 & B i R e I 5, Ol X BAERE 2 A il a2 it vl
AR AR R o (BTEAIEE R T

257/ 31



SESY XINHUA FINANCE

HRER: —MDREN “FHt”

e F R A RE 038 18 40k, AU R E AT TR, DR L YRR 40 55 FE 2K
X R EAEIN TR /i F) 96 Jiml, A bEEEk 254 1270 R A LRZE A L
FA RN Y] STHCHON Y 23%+++ =+ 3K 2 H 48 5 DU T Rl 8 S 48 2 7 A Y R o 5

H 20 {20 70 FALLK, EHMRBSGRELN 12403 N “How®” 208 “iRmE” |
MR ARy CBITE T . N CBRITE T AN RN ET .

FESE VU TH 25 X B ZA VNG TR, 56 5 A RIK R IE A B /iR, HBAN S8 E
ERZEHMRIEN “ R E” .

“EmET (BRE) , AR, s Wi, 7 K gil, BEHREE S PR S%E,
kAL ENA =5 FEY. REL BRET MUGE. =57 SO, EEAERIREE A
RIEITEA

SE PE T AL B i B 5 SRR P R 2SIy, AR TR D R, (HEKEE IS DR
2R R E, KRR EE DR EREEMXZ —.

“20 28 90 fEAR, EVUSSESEhMEH VET IR  ESREMWAERE KSR
o 7 ENH B (R3O LR I B BAERRMUL, Oy 7B 71 “Him 7 AT ‘iR
WE” .

2002 £ 2020 4, EIUT SR E OISR AR . R, M e T LR e,
EFIREF, KITREDRZE AR R, —SE%E M. D82 N TG4 € vh A
=8

ERE T DR AT RE %, B s B a5, HEE K LR K &
15 72 TH 8 S i B Fh Y

“WEFFE A2 LR EEEM, 2 - REF- A DRE M, BEd—KEEF A ok
M B R . 7 E T LA E R T TR S A PR ASAE R, A E 1998 fERTLLSR, AP R R
M 142k, EH H 2+ I EFFHLX .

—SEyER A R RN LR R HETT, W sl T SR E I TR IR . HN A AR
HIRAFIAZFAEXNGFEENH, Aa HirS5E6EE K AZSITRAT R mAsEe 3 w, %
AN L EfEL 7000 M,

26 / 31



8 iz

= _..-_..__! XINHUA FINANCE

ARWAMUL, FEHEIRITATEI SR DIOR, il mbr R B, 5K B, SERERMESE S,
WA A T SR E PSR I A B 250 IR, BEEFHEN LA 96 Ml REAEIHEE
FAION o B R NI A BRSO 23%,  “IRIEE 7 BT “BITE .

2020 LA, VG Ny e 4 [ R B A MV B A R v i, W Sk TR s O
—RAIN TAE AR 2%

“OANTFIIN 2018 FEFFLRBN BT FI R, BAECEICE R 5 AN, 7 R, IF BRI
FiREE 8 AR GRS S5 B B A P BOR AN, B s AN 7 R AT 1R T

“HPUT” HAE], RE P T R AN T SR BUBORR A . R UL, AT BRI T
Sedmlin 2 28 K, KL T i B Rk AL, FAEFER. EhA Eh U 5l
HL A, Rl RATIE T BTNk B, B EEP(E SR 50 A4 TT.

W4, TE VU TIT C R 4 ] B ) B A L R A P RS D . X
AR E PH NRUUIG BN AT SRS 1A S0, IEAEh “BESTE 7 [ “IRME” A, GErétid
EE

BRERRERES BRiIRKE “IF EXHE

12 A 27 H B4, R RIR /R S05 K B I8 BN, SociE e S 5 <%
B KR, WRATE TR T KRR UK, — 2 260 K LK IS R M

H, B IURKE BB IR R, FBRNGE MY JE Rl vkt « K437 &5
W5, NACEFELENAFEE 1. AR 5EsE 2025 £ 12 H 10 HE30, KfrsiE 2026
F2 R0 7T H. WEEYIE, AL PRI+ LA EOR RS S AR R A4 . A0S

& 7, AT =Jm BRI “ve KM « ZHiiET RANESN, RiMEIEIK 2690 2 77)T, HERA
4.44¢7c, Wl 380 2 iR, ARE— KA H 2LV, (et 1 imiREL S AR .

EIRTERE, S SO L T R AR R SO AR VR HEAT, LR AR R R
TR BSAL AR T MRS AL . VB 95 P i e A DU, S 2 (I 2 w22 78 5 I X
T CUSSUKIED) R G RIFD B3, R BRAR RS WS SO AL RIS I R B

“CELORE RBRTATIE A GRS, SMBUAERE T B RK, i
BRI T HAMRR AL & S K 07, Hoh K BT R AT IR A O 0

27 / 31



8 iz

= _..-_..__! XINHUA FINANCE

“B BE H S S, RN ERAA D 7 AFEIRSI FIED, S
P, R ER IR 2000 WERL L, (& A4 2 R A0 E B ML HE AL e SR 55, @i
PREE J Bk 4 [V 9 5 HB B8 W 22 BB B 1A K £

BIILAE AN RN T3 516 B £ U, 28 O 348 AL 910 3™ M3k 1T
“RREE” FRIREBL B TOK R RIS R, K e SR 54 F0
“CHA TR FFEEAL G SRS, DL IR REHES e T ve /K8 " /S R T .

HOWTT AR AR KPR HEAL o 1F itk KT, KERTE FEF/K L 212 JIRT, BKfEfpk
KIEF] 42570 ZFh, 2025 FH#V = E8 30 1276, TG RRE, KIRT 2025 45 5 F KA
KAR 25 A0 W FR B K S T b, NFRFEIR TR T 48— A F A YE A5 S A

MFEFAEINN L, BEIRTLA K P2\ FEAN W IE 8 . 7280 B IE IR A B B0+ A B SRR 48 i
YRR H IR A B A2 00, AgkEan BNk, 68, @RS, MLl ER., BT
MR R . “SECIN LM 150 I, A E A 2000 JIt. 7 A E AP R L.

FEPRIE T, /KIS O A SR AR EAR . “ 50 SR 7 5 N 5 s, Ba
XAE R AR AT IS 1 2 B B, W00y 16 D ERALIIA, AR IR 1
BEAME . XEEFEEENE, MWIRIR, MEgeT . 7 HAr, Z5HE S R e a bl &, apssEr
i, JE IS LR AT A A

Do & TR B, I & SRR B R AT Ml P 2 S5 B ] o 1 852 0 A 1t 7 A
ME AR BT 1AL FE B HI VR 20T AR ANTE , 1hTH 23 REARIG B H3E IR 53 0 B LR a0,

BAR R, 2024 dEEpITA KM B e 16. 28 127 M2l 176 1270, TR, 8%
S IRIE . RN L. R P2 s DR S, s s B AR . Sl F AT . or
PRI A SR8, NP HEE A KL AR 3R

CHRAVIE R SRR . MR T SRR T E RS AEAL AR, LEE FRERER) CRILMA R
FEEFHEESE., 7 BRILELVERNTEITKEME . Gt BEamRs)

28 / 31



BURENE

ARV AR AT R — 25 =RV AR 25 B

EH, AR R CoTRE— P MRS B TAERIER) , BSR40 B
BEHGHAUE, MAREIL, A aE . Bl SARESE I OC B BAR DR . VAR E
o, MEZRICACE th B4R E AR A ECE B 0, Bl S IE DUR T 8iE R A N E R Al &
Iy 23 BNVERZFICTRHRAL, IR 2580 SRR BN IR T B X 80, S &M & il ki
AN MERAZRICAET, WIRARIIN LFHZT SR, RBORERL, AEAREZIENEER.
MG IR 8 A2y, I IR 28 RATIRAEN R %R, FonagE M R ER . A
RAFICRIAT N, WIFAR LGS0 I AL A B ARSI, ™ Dr T dril g iE . IVEAR Z5hR 25 7
PRAREEZR, MR 2407 AR SE P P T AR SRR AR DR, D7 R 250 35 AN J2 8 B T il

BRI AT FETHEAI RN =B h 2R TR S

M H AT ES A TF5 562 ) S50 0 = DY b A R R S i o . WK,
ARG KB ETHMENA I T A, LSET LSO RA AR A BULL . SLsEHfEt 2 44
RN TR E R, AP EAT AR TR R BRI, MAGHEFE T

WAL S T &2 AE A E N BT A 5 — A E R BUAESS, FrEfE A8 @ ise o
Ky HIEMEINIIANC s WAT WK BAERAARTE B BAR 2 20k, AE4H Al dy rP B U SE M Sk
W RN R B LR SR, T AERIT R X “ =R AR A 2, SUABOA B
BRI AR X 5 AR R AR T AR U A A TAR, AW mdl ek se. 22 “+4h
07 I PRAEARAT AR ) 2 5% e

H RS

BIILERME: KRR SRR B &R

FEAMAY, AERBITRERE Gk 2+ TGS L R IR =R, —FaxEil. F4
PHZLAT . FEAPRLLAT . MR KB TN, WARRKMIES. DR 2 B3/ e, RiRE
S AR PTHIX —F ARG B 2. 1 73, 2N 6 T30, TR AR KA BB AN g
AL, AR 2026 SF=FER, RTLA BOEAOIEM AR 42.7 738, [FEHHEK 1%, MOy

29 / 31



[ESESY  XINHUA FINANCE

AR I B B SR
WRBE: HIMRSHE T WK EQTE

AT IR KR R, LR E B A e R UKA TR, KBTI ECRE ST, N
DX dsk et ot B e 75 SRR kAt o A el EL RV TRIK 2 B i T3, 160 x4 i TN AR 50 & ()
PUb s g 15 ARk, ST RIDIDK I S5 4 8. 89 /47T, Wit &% 1260 I3k, &
TEEBEIL. Rk . RKE R AR ARK) . @EE, ABKEEERR N 700 JIATT K
1428 2000 J3 505 KA, WO 80 Fidk 2 i BRI AL AR E MK, I 08 AR s R TN
“OKBNEE” » MARAS bR AR 2 3t K BE R B A

LR HET] “68” MESHNRXFRE

FRZBR, FEWILE BFETIT R X — K G SRt BN, 820014k ERERS), TAA]
1E PAZR R ] — St At RS A HRAY T3 B, AR D 2t Mr BT i) s s, BRoP Bl e
“HET] 7 M, Be8 281 AMFETTAINT) (R SRCREL, BRCTITHR., . TRt
PR AAE o XA S 1 E SR, e A, SR A2 4
SRR TR

TREHE: A4 LRRERKRIRGE 2 AR

AR, TRHEERERF SRR, B0 ERRH A E S S, TR
AFREREI, GRS R, fedtr kst . driitl . LA . HareB Wb mIRE
X 57.03 73k, BB MURIRIE AT 1239 X MURATRGEY 582 2K, Tt 1 MU TR KT Al 38 4
77, APER B ITBR R . B 71 2 FHRM AR T 13

ARETFEE: RIHRILEMN 2 HEE

HRFIEME “&W7 M5, 2 R — i, (HA SR IE T & B3 HE RS A E AR
Ml e 1 —IRAENL. — PREE HOGIR = ARG N B RE A, — MO g2y . ek,
XL TURACR kL 1800 2 22 BLA g, “MU” (Rt it AT T A s o THE B DUBT i A2 7 T g
AP EE BT, Gl R HERE B AR AR R ik, KRR =AM “ )7 Fidd, &% T
R BUES. BT 2N E R, SER, PSR RO IARIE 1.2 JIRE, AR
JU2 AR, I 8000 JT A

30/ 31



BBy XINHUA FINANCE

WARIRER: S22/ RS

IR R T IL AR R IR AR 22 /N SR L BT S RATIE, AR S s BRI e &
8, AL 22/ NRBHENGE A g 22/ NV BORTIE FEBE, 8 1 S8 R AR SEh, 513E A0 dh
400 24 AN HERD G 22/ NEREHRIN L, WER AR, AT Al EEL IR Bl K
BETH B B AN TR DL Al 22 28, R 10 KA 140 Z MO &, 477ME 35 1470, w22/
A E RO 3 2 RHR RS T

fEAldE: SBKR WS HIRNERE

12 A 27 B, &2 AR RIKMEEERTEIERBEIRS T, TR TR E
A KFNE R 2E Al R LA OR sl 9 3201, I pEsdt 10 4~ 2025 52 5 R KK BB R TREd .
e BAE 9RO R B, MR 2 IR R rh 2, IR R AR “AMERR . SRIGIL. FERLEE”
Hiz, @i EP BRI E B RBE KPR, VISEHRAERE ZakA bR 29K, 2 ans%
PIARZFIAERGAON 540, SRR T3, JBOR T50 FFSEIROKAIBON, HESKA Sl e Es i
ke, Lot 17 —E “WEKBAR, REKHR” MRAEmDE.

HirgErH: 5% bFRHEE

FE I P A8 M B B OG TTB  BR SR R B, R T A “REWSE” A P RBEN. FHRAT
WERY b, RZJH. RE LS, B AW, HEMb A A S F U E . ITFK,
PR Bl “ AR R BB R, AR RS AR TR B B, SR HE T Bl
JETAA RIS R w5 3P S8 U, 414>, ANV N RO SR TR 2 IR A S b
Z NEMARRECEI. s 2 M ek IEN TG .

EE~H
FEMERREFEAFELFEELLN . REREERAATLBATENEHFFEHE
FAMMRAEET I RA, RXBREZFWOA . LERSM 7%, RATERILE RN E,
HRM R, TAARNTERA, WEEREFEF. REFEFT, TAMEIANATRU
FEERRBR. A5, TIE. EHMF|A,

31/ 31



	本期关注
	岁稔年丰 乡村和美
	守牢“千年之变” 推进乡村振兴

	现代农业
	实现精准设计！科研新范式打造种业“中国芯”
	智慧芦笋园 乡村振兴新支点
	冬藏“丰”景 保供“鲜”行

	乡村治理
	这座苏北县城为何吸引30多万年轻人回流返乡？
	一位中国少年与几代治沙人的梦想

	产业振兴
	云浮郁南：“小金果”撬动“大产业”
	甘肃定西：一颗马铃薯的“升级跳”
	渔猎欢歌暖寒冬 黑龙江冷水鱼“游”向大市场

	一周回顾
	政策动向
	地方动态


