F g A

IE0% XINHUA FINANCE

Fies v EEFE Rt

—_ A [

SEER - = KkETH

%19 21 (&% 1005 )

2026 % 5 F 26 H

o B XX

K. H F

https://www. cnfin. com/

ZARLR: 400-6123115

WEUARERKRERF B

>

>

AR

Rt “ W7 2

“BiKZ 27 F3t iR BT
AT AR 2

& X AR A 3T

[ b7k H B R 235 AR ) T 5

1/ 34



“BREZZ” T B BEFRETTTT coererereseesessessesseessesssesssessssssennns 8

AR IK TG SLBNAT 2 TR B Ak AR

2/ 34



MREE BXRRFDEW
AN, JIIET . AR ERIE AR, AU TR G S, R
“HEE N
HORS 2 MBF, WA RBTROBE, IR “EEHE" BRI AR -

B, b7 AN HE NS B, R LI AR S e, ER W R R . B4
PR Rk
2T HE TS T, 400 2573 i/ E Bl P ALK S5 e, TP, =

27 el et XN Y RN R, BREWEINUERTR, PLERERE, XERR MR
IR X sz

JE BRI 5K P IEAE RS L R LT, D9 BRI /N Z2 e BT o 3 R B 4%
HIE S FFEEA R bR ViRl Ah,  HIBUR IR LU S AR R

“HATBUA BT RETIE BIEER 400 ME/NEZ, RIEA Hdm R I, JT 2 5 JT e o il i A
HIt TR K 7 FKHI PE.

I L R AR R o 2 5 O S TR L e e M R RATIR 4 7 18 A
FRIBRARIT L IEM, PR NS . BTSRRI R. H
IR TR, Btos A R A,

BRI ST R MR R BT R R, Y 9. ST AT I R
U RPRBEG UCEINL: SRR TR ), G AT, I “del BT
I T ARIPLLR  CE RB TR

TR 4 ISR B0, YT, KRB B 1

ALK TRV S A0 Sh R BS LRI TS SEH 22 B8 AU, e,
BIEITEr, FUARGAB, b, MRS TR W

BSERTRRECR P B AR FBOER , WURBE T, WS, W7 ERT .
TR AL,

3/ 34



[ESESY  XINHUA FINANCE

ML) AR AR BT, AR, PR HERE s R A T g 2200 HY, MRS
6 MRS E

NI ANBORBGR A ATZS, 52 IR 37 B 0
LA H T8, PRI RRSR, 34 75 i FREkG St A\ 7 BEd].

FREZT, “95 F7 LW KFRE =G ERTEANL, FREERREN, ZI25my
ST . DMENTATZGER— A — B, BUEE AN KRR = E R, S8 EH. 7 os
BET UL

IR, FrE R KEERENL, SEER 13 AT fEERd L, A #IRN
5ARG, AR RARKIERTT.

PSR B, IX BRI AR B PG R REAE =3 KM 22 F BL 3l . IR, ILPa & kBT 56. 66
JIF/NEFEANSIREZ A, N 150 RIS NERUT R “— Wi =R , JFtik 2. 8 JImfess
HHRYE X

Ml B RE T K “BUF RSO BN WA, NEATRE T T 12 Fi4Rot. 7

N4y, BHCHI A O 7R . SRRBIETUE . AT B RERE R . = fh
FEREERTITEOR, iR BRI . MR SR AEE . ATk,

FKBF AN AN J5y = AR MR U, BB it A R et 7 99 v, SV EMAT T
T BESELRS

MERR G, ZOE T RA S RIEHIIREZRG . M2 Qb SR, A8 & U,
DU AL E RS TM0 BRI A B SR R “ B o

TEBIPITAR KRR T ) EL RS RS SR B R A, PR K it B e Sk, A48 ORFIR G40
HK . SEMM T 9000 ZH EK. 2000 ZH K.

“RBFHIINT MR, KIE—HLREE R EARR. 7 R T AR e,
XA ORI, A BRI, TARHEITR, SR Mok, 7

AR T %, NPRBZRIRE, BVIRK S IBREER, SRR ERzhahiam,
WHAEKHE, ERFEFRRAE. (e FERE. K&ER. B

4/ 34



BBy XINHUA FINANCE

K=& “CA” B

“CHERAT EAMER B A A Ah L. 7
“ T NPV DR b B 22T A AR AN D o7
“UTB IR EREEHIR T, FATABIK T . 7

XN RAR “RITBOR” s, A IE— NI, ik AR 45 1 N H]
s 1RGSR ast “ W7 BEGESTHHE, IE2E 20 “Anae” o “n]

e 2

R FEBIRHI L FT AE

2020 4F 10 1, o RS R Rt 13 MRE A S A R0 I GARK) . f
KU, WRIBINIA], RPN B, B2 R AR RO (. ORI . MUis i & A
.

o (5 B R L5 7 2RI KR, 2026 SE¥5G T REROY I3 SRR 245 .
f A, HRTAE K 400 ZAEMHLE, 29 10%% 20%1) 2R C &SRR ). Bt 2
2030 FE /AT, B 2847 A BGAT BURAL ARG AT IE I LI sl i A2 e v, G 4% B KAT AR
Wiz A, BAHES s sAmlag

RNV SRAR 2S5 N A A AT 2 — o 2026 FEAMV AT B A B, B E A F T AML
A B 30 734, FEARLIAR R 4. 6 147

2 P8 LI JE e Ik VA N 20 LA TH AR 1.6 5 R RO IS B AR R B TR
Blo ZHRIA A R “ LARTBRATE [ M, S B Ngh, BETANLIER, HZE—
=R UCIRDK Gk Ia Ry S 15 i ST <) Y < A P

K CRW AT A IR A A K ERAICE NS, — R AIHEZATEK 20 578 1, EdER
WES BN ZE RIIB I, SERVE RER 15 RSHEMRL.

EVIRSUR, (IRTAEFF AR, M. K. 55T, B i in S SOl
KALAE 3R ARSI “ 3 g/KIE ", MR SRINES, (H B AR AR A 51 “She” g,
“IbF BRI BRI EAE, TN . B ERGR, S L 7 RO B

RN, “BUETE T, ARERE, T AN REICAN S ST LRI o 7 BRI AR

57/ 34



BBy XINHUA FINANCE

Lo RS IR A F RS LMK R, EANISR R TAGYFURST, L TR” 454 “TA
PLECIE” 3738 1K ERCER “Ba— 287, KB T s s i,

FEASEAMERIX, A2 i85 AR B HH ARr 0 E

“EORAEL BlEME i AT, REBEPASN, AR =T, B8
AT 7 AR IR IX 2 5B KR B /RS URic . “CBUESUH AL, #IREEE 30
DT, Bt SE a8, — R BEHL NG AR R P AS H eSS, BABL-E R T 58 1.7

HEA RENIBEAFR A FEFRIERRACE A, UaS e AUSRERE M, 1E
AR EMEEX I XA DUR BRI KR, B2 A 24 IARAS IR

BT AN Bl SRk b gk 17 3 25

ZRODE P S A PR~ F S PR IR, BT HLROER i B i (8] 8% e st i 5 04 46
60%LA -, JFrIRiAIE EICRE w R . HAT, SR X B Ol ¢ Bk B i
H=MWER” MEhaRolE, BRI A 2 2 3 N FERE] 30 738 LA, JyOfE. k2 g
BERH R ERIRE M.

£ 5N AP R

2024 FTAFHREEIU A TE R O THEHMRE AP E B dR 2 L) Ja, 1TliEsl#EA
PROE AR AT g . SR, RGP e BIRAR R “ i 7 I

RO G B TR A B R BAR R, FERE O A X g5, AR 815 S Bt E B
WA AL, T ANA B S E IR S5 RE S K IEAS—FHGE I “TR A

]IS BRI IR AR BIIE A E S, SRR AR IR, o AHURCIEIE oI ST B R
i BRI 3t IR 9 T

RATZ BN E Rzt =0T U D b Jrid®, —Siz 28, 1IIX . KIEEEE 559,
FPHUREEA L, XM IR A W L AIs AT 5 1)

“TINNENLES, IE(EEE 2R, BRI R 2.5 ToK, iz i XE5EHA 2. 7 EkE,
FELLIEE R R AL I, o AHLAE 5 RT BE DA L A i s gL 2R WTIEG, 4 Ji) jt DX AF AR S i T3
A

R LGHEBIRZ RN, X T e il A2 8 RS A AR 1 AL A R . (B R
50— Loz B HIAFIERIE N 2, FAERLRRE. T RIS EEAEZAE T 5 .

6/ 34



BBy XINHUA FINANCE

UKLV RIBAEE ST BRI REESIE, T HRERTPEWAAFTRIER K. 7 ZH%
e, #E 2025 FK, FERNBAAPSEZLEICTANSECH 328. 7 JiZR, {HA]IHAT IT/E
MK FAE 23.7 5N

ANA R RFF AT EEE AR . BT, SRR S5 R 2 TE AL s, i
FIRZ O I FEROR, TR A RS EAFT IR SIS . W “ KT SHEO AR,
BRANG, AGEMTRLRCR, R38R TATIE R, R T EN 2.

FEP ISR, B IR ORI A R e A UACIE (K S AL o

“RA ST, XL N L BRI ECE N AT B . 7 NI i I ZR S AR T IRIL
HAEER] 6 2L ERRXRS, wiatEibffll, SR IINI AT 7 20K, EHRARMER .

B IR, R 25 B S R st R b, R AT R O R L Ty B A
A R R WA B IR 1, RS L ek Is T o . S A s S 8dE, Bk
Tesl s R 12 4 A R L2 R ORGSR, INPRAA S 1T R Gk 1 Bdle 2 i A4 R B A2 JH BE

“TH&” PR EELF RS B

R “Jeiate. BN Mg, SSElgamilnl, FiED mgn & 8 Xk, X
e e MR,

(P ERTSSLFRBIRREERE (2026) ) Hi~, 2025 4, RERHILAVEYLS S EIE 1761
12,76, [FIECIGKZ) 20%. PHIUESR P G0N [ F o Aril &, 2] 2030 K, KA ANEENLE B
K IEFRETR AT 35 2500 3 5000 12.7C .

REETHE BB EA R AN R R, BN, RERHAE T DI B Bl ARyt
PR, ITIE AP AR LA AR AT 5, WG ke B AR RENLEL,  FESh N S

“RIBARTGDT, SHOATE B EZ A EISNAR . 7 SRR, B A% B RE i,
R AT LABRA AL e = AT AR S5 A R S MEML 37 55, A RELIX AN B 6= A TE s LR , SRS K
AR

DLz o). sl X % B . MR mAs &, NJTIE AR . K/
4, H 202345 AIRE kIt b7 BANLE LS s Uk, OFFRE 3.2 AR ENILL, ik
W ZEEE 1000 2K, Rt WATHEE 10 JTERIR, Izttt KL SR 2200 B, B fOREE ik 6 W, fE
RALTE 17 2058, RBAEGNSHRTE 10 (500 E, GREMR T PhiL T2 WAL T8 I S50

7/ 34



BBy XINHUA FINANCE

BEEREAT S N EE, AR TR 2 EP &Ity HE

AR LT RS B 2 e S K. 7 2R, Bl Wradr) K2
SHEML B W R Gz, KR Wrdiiid = e g8, Mo LhnalaEsTre,
E X 2 22 AR B AN [FREE DI 3225 B BT 5 o Al , 5ol R A FH ™ BR S T8 2 il
55a, MMIMEEA . ML BALERAT G RIN, 2R F R R SO 205, B0 il
BT HATT.

“TEBCRBIF T, RS EHEIINERIEERELE. 7 ZHBNH, HANSEREC I AR TH
i, FFRCEREPEINE UG S MasEral, KRS 1 Bl 4 on IR HE L -

M TE] S 2 sy LUk 2, M3 < /K TE B SRR 3, AR5 e 1k B 88 B A = AR T 3. R
WA RE WG, RIBREA, TEBUR. BOR. AAZHEF . Gt B X, 255,
TR BB BB HBR. k)

Sy 7 B B TR

2R AR IR A R A Z B b, RS T H SR .

WIREETTZFETT, XA G “GE T E =, W s AR v e &, s DLE a1
fCTEHIBE=E AR, R “ PR 27 IR

FERXE, —Rifp WAEHIT NS B ERTE, B ERSeR 11 5 R 54%52 T+ 2 70% 0L £,
305 > B WA bt S5 55 [ B ) 3k 5

FEX L, S-OACHRERMIE AT BOEMC T “RISEE R, WK (RIS 56 S B 1 5]
PR B EACE: CRthRiE” Bl 30 RE M. BYEHAE 40 24 E ZAHLIX @ 300
ZAMERE X, IS UL 30 1478, “FFeRal” AR AT AER; — IR A N 5 R
SWUE LY 40 R EIOUIREE S, SRR 28 200 5N, JTREEIRZGF ) “28 e
b PRSI AR SR & T T G

ML R BIFVEANE, WA RSCEEE 2, 360D “Hry+Rnlk e 3Kah, KAk

8/ 34



BBy XINHUA FINANCE

A7) “ERT Bt R HE, W5 7 E A IR
HE R . RSP ERE 2B

4 720 H, BotHtEhE Gt EbrGeRsdiss (CUR RS2 AT e
AR RO . EHHE S 5 508, T /RBNIRTE B2 H AR SR A BN B R AL

CUNRARER RN CRERERU Ol ERXE. 7 5 SIEE R . T R
AT OME B RS A A 5 25 B FITR GRS I A VERELE, TR N iR Se dh Rl o IX BRI H , BEA =y
dn A SCHRF G AR, IS BT BE BT I SR TR .

REOGH RS, ARG, BRI —X 2 I EAEANE RN “HEE” .

“CEMIEE RS A R RS R, A BT IR BE S A N e, A A4y <
REENT S WSRO eSO o 7 AR RN AR R B A iR ST R O
FAEVFORBG, X —dh P O RTHEFF e M E 1 1000 SxAT, mE 2 3T E, RISl RE
JEE RT3 Tt

s, RAEERARE: M=eht, RKAFPEANR “ET” . By “hEEXZ 27, 6
SR 7B R Sk, ISR T R KT Bk

SRR LA e B, CPERD T RS\ I B SR SR AR TR
H, )8 A BT, W17 A N R IR R e HREFR T AR SE R R B R R, AL
AL P AN .

TRIES, KM L7 ERSEET: < BT h TR, RN
GRS E RN VT K,

“GERF TR RE R ERL K, KA TIHRATLAS . 7 N TR “PER T 1k,
— gy “FHF IR AEA R AT

SO R TREMEATE Y . SRR AN 6, SR EAREE. T ERL RS 40 2
FRH ARSI G R R, ¥ 7 [ ZIARE S G B LA A 04 12 8 “E7 s ¥ 6,
2012 FELICRIESEZ I G IRFFBUR, RIMHAL B & 3 14T

KPR =AM A IRAT, IERRY “FyREG” B5RNE. 2012 F561, =AM
A — K DB & HE O R 7 oy BRIl BERARXT, XIMARRLES ORANE EEM. A6
HRACRN R R ERBIGE . 1 AR K 25 @A B T e 2wt &, H B BRI “Sikx”

9/ 34



BBy XINHUA FINANCE

RN EANREE T “REET 7 RBEOR, BERTZE AR 1000 JoFEE 240 TC.

WA, AR CREKNER R G SR A, i R B A 500
B3 %% %5 560 1Z7T.

Her WAk “i28” . Zeotimiily BRN, B, 22)K, )R, SRR = A A 0 3
90%; AT W ERE B A Anlik 21 58, Hp 7 R ME RERT R b, 3 FPHME KL 7 HifE
— A, MEEEEEREIIE 20 10k, MONA ORI i H A .

W AR AR GBS ML R B IR A R LRSS, — e “ORERER” PR IE R H A4
“10 ZEERT, 1 ROMTALE 10 Zoc. BUEREP M 7R T, RE 1 n, WAL EL . 7
SIS PN ) RI

REINIFEIN, A3 CRFETT SRR B — BRI “ " o 2R SRR I R S T it B8 5
WA BRI RS, R N AT A iR K AT R AF 30 1 50 £F. H AT, IXPEBE
V5 O RV ER A A7 SR SR ot BRI 2.6 736y, Ferb iy BT BOURY ot B PR M A s 4 [ R 471
S OREE E B F 2  FAE ) 2 REVESR (I T B S,

“LART=AGR T BYCRE , BEHMEZ T, £ CREHEREEE 7 EEEXAE
(RT3 SRNY REEY S oS B SN ol 7 i Ly e SR W | S SR R 9 7 7 S 178

ZARIARAOL AL E el A Je A b, BRAUE “HRE 5 57 B, “Sdx” Fanss 277 Al
H A IRATAH b BLORS R E  l, FL e 20 408 2025 4E3T 38 o e AN ——dT £ 17 “ ¢
JERIE” RIS EN

M STk B R ER TR EEG T AFCH s R E R RDL R A TG
Py O EERA A OT R AR T bms s b, 400 KA GO A AR 4 E E 7,
HrpReeniE “AFCEEIA R RRR, R IR B () 4 [E R FH TR) Sk, ARk “ R SRR I %

FIEANE: —BSRERR “HBiEAm”

FEHARSE A T B 10 B0, DiBhEA RS ARG R . <
T SR A L 80 77K, JEEEI4EH 500 LRGN oLl g Bk K,
HATABHEARBIIE AT, BHRAE =R 1200 20T 0% “HRELH " MEABIKBEA, i
Pl FIHIEE 5 % 10 T, AT ERGRE 400 7

REEUE A GEAO N R I B AT, AR A IS A A sh 452, LIRS B0 T Re

10 / 34



SESY XINHUA FINANCE

BRI IR A A R R e R SRR AT R

ST 0], AR ATV R AR R T A ——

B AR RAE AT ZN IR AR “2R 67 b, SRR TGS Sk 8], 1k iz
P R R PR T —— X 2 e sl s

FLAE A0 ) Rk S U AT B AR, TE O ORBR TR ER B KGE DS, B BT <Rk
Bl %ok T NSRS P57 R ——IX 5 MR

MURETEG . BURE “27 7 SLARFRG - ZRIBS M F 0 PVC BB A LA ZRMESE, £
RHICR GRS AR T, BONKIERSHERER) “Reahsitl” — X RETERIE .

SR B R SRR ST RS USRS, FT T T SR R R,
SUESTHL “ AP LA =Rk, UHRRAY AR .

FERCEIREIFESN 5 3 A K WP BE0 AW A, RV AR s 25 1 F thRESE I AR

R SR P G 1 IR A T, S RS VEEUL S ) L AR 2 Lo IR T S S AR A S B
WG T NS BIEN A, X LT B, R O Koy IR AR, #
PTG AE By AR . e LRI E JRIRIC Ty OSBRI S IR, fE
UEAR RN 2 R M3, TE P A RE, EAFAEKHBIE R TR,

CIRXEIRE GRS T LAEB AL g R H AR BRSO £ N T R K
e SRR, RIEAE ™€ N2 P RIm A B, AR REASE P HUBr B e . 7 Ly SRt

YL 55, BRFUHMARBIE N A NS “HEEX” , 5570 “HH7

Wit Zm FZ LA NBE EH B 3. B TRHE, Sealmi 2 AMALE TS,
ez,  “iRE/NEE” BRSNS IRBIESE. BaiFel, Wi ARG R

Frr s, AR LRGSR B2 10%, 10 7T BRAS DO RE ISR 1) 30%; B RER A L& N RERGHEIR Bl
JRARSE, TR .

WYy 20%H57 5 1) 25%

R Z I DY 2 05 AL S IE SR N RAEREE T, i aret . JRIBSE SRR, I EMAE
. “EREMSAE 55 AT, ARG ELR 5 B 10 ORI, I Xy S A, K
KR T MK E. 7 ARSI NMENG, — RALas s H ALk 200 5, A2%4F 10
220 ZTAHTAFE.

“HReeeroll, HRIARE R, MamBi. 7 VXS T, RERA G i, N2

11/ 34



BBy XINHUA FINANCE

TR R, B AL % . b K. 7 SEEU.

2026 ik — SR, I B RRAOVE A7 70, et N T B AR R AR &
WETANL. DR PLds NSEN 7, I DRAR b A= P il 3 RSB AR BT

0 VRS, 3 “Hey AR IE 7 et R Rk, C& T 238 A3 6 I F 1) 3k
A SR SIAEAE I T 6

FE 36 TR HAE I DO AT OB el X, 39 & BE R RE S HEA, 208 tH —IE R RE Y
PR H A . B BEBANL EPE AN « KIS —RHL R Be e th [Rlis i, 43m—kHs
WA A P R N 2%, Lk R B SR IUR EL. B Bk,

I RFSEEAK . R, BUEMSRRESE. R 7 RIX AT NE R, B RKIE
—ARAER B R, SEILTT KR 30% LA b, iR LA R T ORI BRGSO R S
BRE B B PRI A A e, DARE X 1 S M6, SR PR AS 5 AR, R4 7 A B
5 AMEPNLIA, 5 H A& 7 ARIERIN, PRMEDRSE - B8E 2 5 T, Bk gem iR U ik
=, SELSRITUIE RS et R FE XU

SRR, TR, FERREEERE A BB T, B MR AT B HE R G A AL
NG 2 T 2R W N 2R BRvEAL AR PR R R 85%, Al e A ML ¥ K 1 o
BRI 70%.

“BA g . bR R “PEZE”

TERT IR B AG FLEL ) Z2 B VD IR, 75 655 5 e b A ] S B G o A B Ak Silal JEEEF) A&
W EE R NI E . RE S0 ER, B3RS AN SRS SRR, fRaftN
2000 A JTPHZLAT . 2000 2 Jr PRk /N AT 3000 A T F ML

XA TR E AN AR TR WA, T App B RE SN A IRITE | TE RO HEHE
BRI . 2025 4, X5 MAHE 1. 2 AC i i B REAROL R G, BN TR BEAHLER N BOAR,
78 i K HERE P 2B & AR iR

FERRR AT L LE T2 B2 B 73 T R R AR A PR A ], — U “H L) Rl
AR XA “HEYI LT RN TAMNG oA AR e H SRR, el s .
TN BRI, HREI T T2 RIRSUE X Mt m, 220N I 0]

CANEREGE CEML) T SRR 30 PR A, B SRS, SR I AUA 150

12 / 34



BBy XINHUA FINANCE

RTITR, AIRMUNASE. A2, FraeE 2 MRS, P REVE G 5 5 AL A& Im A
BOENAES], WIAE 50°C UL RV R B FEM X IR s . 7 IR AR EHKXIIIUE, %7 b iz 4
BENRM . B2, e, P MESES, FEHEIRNIE 4600 JITT.

XER R AR A LT, O R AR PSR X AR R SR A 1O AR T 2
PRIFEA W3 0y [ 1 s ik o (i RREFR SRR, 2 o [ X BIARA G R R B T 5 PR 2R 3 5 R

FEF I =2 B30 2 X, oK B Ll AR ARRF A RHECA BR 2 7] BOR 53 B B 24 b e SR BUAAL )%
PRl = KM KM G R R Gt o R it , R A KL — R BER SR RS 5 Fi =i, Sk
bR B E B AR MY bl X

FE55 25 0 e r3E B0 100 771 J7 KB 1Y 1 MR TS Uk
FHIR =, ARV BT 2 3 7 U5 K b AE R e 35 A B

SROG. SO SRR, LR TREEZKK LM, 78

, AEJLN LB 50 J7°F J5 K BUR} I
28 e P RRAE O3 A b o R T e U
JEBL Y “H M RIS

=3
S
v

i

5

RIEVCHEBRSAE, Br 7B & B 25 AR AR, e B B A2 B SR SR AN A 7 b e o

AR A A HFRET P AR “ ik, EH” MikSHEE, @it 7B a ko
M A RRsSIR =", N ANFEE XA X R A fG IR = AR T %, O RERANE R T
110 ZAAfrte el X, 35 B 2 1 S0 Bl i AU fe, 2 T B R FH R0

Py B B 4 P AR (A ZE alb 2 —, ZF BB AR Tt o A i 52 5 T 2%
NEEFME S BORF AR R G Y, ™ R k7 &) B2+ E R

FF 6T B e RS VG e B 5 o0 38 D . BATMEERR U, AR GE KA A e 21 RE SR A
FERREGE M A2 [ N T 2R 55 BRI S A5, A3 6B Mk ASL e RO . 58 35 1 {1 L i
R RTZAE RN, IR P E R fEiR = HoARE RS, Oy BRI I — 5K 4 e

HAr, Zthof 30 RERMl. SIEAEAERIITE S, £ 40 24 FE MM X L 300
AP X, HEA2 5 UL 30 /47T,

A a2 G| 7 500 ZKE A ML S e, [FIER 28 70 82K i In S s 2l 20 )37
RS s 2 KEFES, e e 2] 50 ZAEZRABRX ., 3600 RANKS RS =,
JEA R BARAME SR, (et B s i S M 2T 6

CIREERERSGCHBOR S EHAR N FRehE IS, AL, 1EE
ZEFE HERE 7 RPN ER.

13/ 34



SESY XINHUA FINANCE

HERS: —REFRE “HE LR

IR TR R NARTFEMS, BRI HATHAL T BUN TR G K, B SR 2 Gl
HOEAE GBI A 55 ) T8 BRI T ARG, 38 I B AL 55 . 7 it B RT3 268 K
HERBTBL

FEFFICIXFE A PR OSSR B Ty, e “—BR3E” , B s MRS Bk CE m sl
AR A S 2 AU A R ¢ R DT R B B BHEC “BE ihk”
I AN 2 E2E Sy w1 s e s RE T R 13

“HATT 2 R B 55 WA AF BRI MR A BRI, 25— B S R el S5 mit 2ok
PETHIRS MR 2SR . 7 F 5P

MR, ST VAR o 1 A AR BRI R b RS BT R, SR T AT R T]E
SMTHE G CPIRIRER” o REE R SSRGS, EEME A R SR A
AU L RS AR, DL A SRR G KA AR 38 SR 5, Lhdie 25 78 0 R B IARAR M
k77

“H NIRRT HmT  BATS R SR H R L, JRB SR — kAR L 7 £
K2 “HRA B WIEAEN, SR B AR IR A AR S T RERIE G MR GFRER) id
B “EAEER SO B e #, IR .

FEANBL “RRAERHE Y NBOLT S R L5 2 (R ST SRR L, A6 T B e
BT IR A £ UM BT 43 BT AR 31 AT/ 4 2 T4 v M B S0 0 A 5 LA
BT .

AR A DTN DB, WHAIE DL SR 0B, W IR s =, ik
FHEAPRESNT, 30 AL

“BUSMEIR FFEE .7 AN ORGSR AL,
B A AR X o FONRIF R, T REITE, TEHEAT, 2R HERIRLL
BRI LRI, AR RBBE 2 5 A

“SELUWE , IEAERN “REGEL 27 SORH 1P, SRR, FRURHE “RAIE, SCf
L BRI, FSRAE” MG 2B, RS PR B SR R
% 7 HORTEAOLE X, BRI AN AL W NN S R SR,
ANRZG <7 % R TEREREK, FITHAE S 100 ZRIFERITRS, \ %

14 / 34



iz

SESY XINHUA FINANCE

B FFRKESE 137 BHERTH, LEBEMGEESR . =385 300 KM OSORR ™ dh .

“HibE” MR TS, AR TR S, 2025 s R, EIE 160 3 N R B
br, FIHHEK 15%; AR “S/N i 55 20 RFRF O b, BRI 30%;  “T—7 EIYH
HUE(EIE 14. 33 TR, BEEWHEFE. BNFLEH P 20 127T.

“HEPATE LG R IR LA OTA P& &1, PR T SRS ERS MiE/IMVER,
AT IRST, SGWRGIFIH , KB 5l o 7 SRR EAAR ot NSk H i

EES TR 3 SIRITIEN “ BPRRSE « JTRARK” VR KEKM, 8 “BrRas” “F
BORRE” R AR, Jif & a il R KA L, R R R PR PRI N “SERIZ
W7 B AE KBRS, B E AR SR S5 e T R T X 1.

“HARNEZBISCREE S, M BEE NERENROUR R EMER . 7 e SRR
AR i, A EMATRAEE ] JE A EkaR il “ B HR” “AREME” KRR .

EIREIIAS, ETHM RN ER. £k B 2, 82 “IEREX, WE
e K L i 4 BVE e B H 20 T 4D 80 AR B AMITERLILAR,  “—HR” [ERA
BRIk . a4, SES BRI C B A MRSs . BOESEIAL v, DU SORARSS S i, R
BRI LA o

M=, Bl —adorRmES; AR, B8 BIACURM L 1%,
KR AR AF IR T 44 Fr s B RONR X EOORE ST stk 2 FHIR M 15K 51 2

A BRI L b, AR BRI L O, BT WA TBE. AT AR
PRSI . CREREES. PHE. 60

TR FE SIS S T B M R R

CH IR B AR 2 5 22 H2RAT 2RSSR i o B R R S AR 2 BaRAE, REAESE
=ARTRAE KA ik £ B8R AR B 7K A S5 22 A BT I AT 1 R 2 R

55 = ATRAKRE A G Bl [ TARERE Be 1 5 B T B AR RBUKAE 3= R 7 1200 A1 “ RAEMR”
FIRBEBOAR . RAOKREEE E RS EMRLHNH, B 2021 FLOK, FIBIFIRBOHRTT R =A%
ARG IR . HAT, 2B =AU IR T BAREAERERT 1000 22 T B, HA R &b
T2 7B 200 22 T, BRI A AL T DUA BIRE R 300 A 1. XA A AL AR A Ui Sk

15/ 34



SO%Y XINHUA FINANCE

BRI, BORIR S T ER = AR AR A

“2023 4, DL A AR EEBE Ak B AR & 1 4 E AN KT AR o (A 2
AKFERRRY BRI 86127 o HRATJLEE, IRATASCEITREIE MBI 7 WRE 4% SOKREHE T L
WHFE A BN, 784 ERMIT TAEZ A kAl 3L [[%5 0, H Al BTk Rk B rg ek
MR CAT 18 A, BISHEIR, RFKREMRIEE] 55 4

T W 4R A ORI ER KA SE L “ i AL R [ H AR, IFHE 1 I seBlE A
R ISR BRI IS RE R GE T R

IR A AR A AR E R AE S B R 3%0 3 5% AR A B SCELE 7 300 A 1. 7 K
ﬁﬂwmhﬁﬁ@%¢uﬂﬁ%%ﬁ%@%ﬁ H, 92024 5, QUFHOREH CENL 32617 i
BRI AT IKAE T P A, X — AR 2 BT 300 2 TR 7T 2 400 4, W LAUAA S T T H Bk R
F IR . BeAh,  H AN Sh68E FH KRS f il ol 20 4. 7

“56 0 22 H, f& IRAUKREZA L hETRER B LR 5 HELESH . mE TRt
AR 73 RVE S = AR BOKAE S AR K FEANR SR R S 00, RS IR, FEAE A B2
BORBREL EHUASH. 7 o E ARG ety W g AN B e 56 R P B i, At THs AN T 25 12
RS BOG, SR R R A LT GRARAIRE A BREBTD

HRER: BESE BUEsRRX “T” 3k

WIS Y, BRI NIRE A . MO & 22 <85, #ahzm, 2H% 2 L Rk
{BREARCEEEER

X HN AR R B KR M AR F i, BRiRE RS ISOE KB BN B
B, BEEBER RS0 P iake, RS BUKILSRRE RL. fEou 2t E w ke sk 24k, &AL bl
BHRBERN R H, 5SmSR AR AL, it 2 R M FE N GREN ) “0” BhfE

“2010 HFERBPUKMERE W7, 228 RkE, mSF AR CHESR 2.5
FIRFIK, EEWFREE LR L. 7 HIRBE SR ERWE L AEf ATt N\BHRANHE, §
O ERR BRI . KRR E S AL B B, WA R ARSI N AR K IR, A A
KARZ Wi

FHEA . BRARIR AR, MRITRAL St m iR R AR, AR AL . ARt

16 / 34



BBy XINHUA FINANCE

W&, HrE Mg AU . I, FhET SR B BRI E KT . AR ER, %
AR L E 2 2 3 ARG, fE i 1 ACRESN R, T A RRE IR E S
X B M oK, FUAR ORGP = B R SRR “5H B2k

PR Fh P T R R], 25 H s R o kR MR A A 2T A SR RS A AR NIRRT A 500
R E L, AR 380 B lELESE S 120 REARY b, AFEEA AR E W OR B IR .
“EATEEM SR EMAINIE. PUR, ERCARSES LR, FiiEA O W E. 7
Wi

RN, 380 Aylldsr Lt NRAVEK . WAtk B, H+R4 LA Retin s 1T, 75 1E
PR, BARSEHAEY TE. “BRTEEERKHA R, A6 9 THmirENE, S\ nlik
4000 JoLA b 7 ARG, B A TR EIAM RS, 55 TN HIHE%E 140 joiity, Bhfrba
TAE R, AR TR ORTE, SEI R RS RAR SO R

ARG, B TIT R R RSN, W, B, 57, e, AU BBk
Fr RIS ANE, PR L. ORI I A N, A XA A aa sk, 3K
THRIEANFBTE 6 EE M, RREMEF R eI 2 1.5 gkl b 7

n4, Bk E O IRE RGOS . BB DR g R
AN R e, SR Rk SR 2 AR BE BRI F k.

CHBEFP R SN E RS —, 2025 AEPAAREFAE DU 20 1270, 7 IR BRI
RN BRI R KA AE, S, HIRERAT A, KT “— =519, 2850, BIRKE
(PR, DRI TG IR L JEUE S W )R g . RS A R = KRR 0Ly, 43 2oy
ARG ZE T B RA R .

IRFEBARAL & TPk eE, S d R B BB FE I AL 15,93 Jiw, Wiy & 75 i, 4
FAEAIA 22 1478

PNV SR BB, MBS, S EREME S PSRBT e, 7 FBEBILEIR, —RRER
Hymg B E RN EE, BUE 2 L RIR. FFIIURIE, NS MIRIMENEEE 1. (GHEIEE
RN

17 / 34



fle il

BRI TP 30 22 B, ZKGERAE PG LB B HHRSR M IR, BT ks X P st & B
FERXFriE G b

700 £EHT, 5N “RiEEEEA SR, AMFRKAZ” Moo KK Bk E T k. 700 5, H
EAEE, PRIKIE, EEX L BN, FEAR “Wiig N7 .

—HER B REHEACR AN, WE S BN RS AEILEEZ AL, HeEMSETikhES N
M EHEREARAT, ik “IHFRURA S WS S S AN R R =

AR ERELEHE TR

“OREEX BRA Sk, BEREHIEE R S T B CERWCHTIEA, Z0Ye Nk e 7 B R R
M EEE A NI R, RS BREE R RAUMEZARK. REZM, % IRKRET
BRI, A BB s ) LRI A “BHHR” RENCIIHEAE 11K ALy K
ORI ARE, PR, SEREME, W LSRR RN ZRERNZ T, WEL K
s ml s = R, AL T RBIOT R, A TR T RAERN LN KT

MBI RS T PR 2 o i SR A RCOR R, AR e TR i, R R &5 iU SCAE AT
IR B Z, B3I BARMN 7 H ST R —— 5 &, JofisE, AKGE K
i, MEREFARFE. LEBDR 7 HERME, B RREWER: MZX A 54
A, EEER.

2025 4, 38 LA S E R T IR A XHORIZE TN, EENNN T NPT AR b,
WIZIERS, BN TR T, RGBT . MATHTRE 9T AT 200 SRAKREDIH, A
FETEHRE R RN TREHECE, RERIA? 7 R ANRER, ALK B, B
ATV EAA. BBH T, SBEMEEILFHEMES, K EEH T Bk EHELK, L
b®TIEE, #0120 PLRIBREE A, RN ELE 5T B

M2 JaAhAs, MoK, HOEARE, EAG AEBIRAR? M8 7 REEFE, KR T8t
FE L, KRS, EERLESZ, AEEHR T “GibEOR IR, 4R miai
AT RN 7 IEXANEE A B e E B SEuE R 5@ 7 oo IWtET, Je Hahikir s

18 / 34



SO%Y XINHUA FINANCE

RS T R s R EAR B BOE R T RS TR, R . RIS . SCRINIRUOT 1K
B2 M E P LA NS IR, BXWGE IR, AR S Al . R R, b N UEARE ROR,
&2 2 B AT B

“CIRAKEMGE EAAE I LT R o5, B BRI N BE R R B SE 11 2 MRS, 71 & S s 4 E . ”
i o

4= =
Y

Eiu}

=]
(==

AE AT PEANZE P 5 % A, J3—AL “ 20 CE0” 5K [EFEAT & AT A I 2k AR IX BT
B EL BN RO TTEARN, BE TR R TAERRIR 2, “REZMAAT T, Kl
RKZIEE T B, RAEX LA LE, G2 DBERWAE W 7 IR T AR R L,
RYIRRS 5EXMRTIH, HERERALE T, EH0Hh 7k,

it SCAL B R PR EEIE E, — BT T BRI IR RCE SR R, BN RS
B2 MBI, WOlARR LY RIS, ITIEERR. . OhaT R “iS e
FIX7 o e Besh B N AN IR SRR S CE S, e OCR] HERERT A LRI

XS 382 RBBRAEIKN

WIBERS I, B S E B RE Ak “RKEOR”, BRSO PR RIR B IR K,
BAMRE TR L JRIRASPE R 1. MARIEIRIRTE HOR MR, AREIE 7. /IR, &
. 7 BEEBRAR,  RERE, ETEREN, FKET, BRAMAE T, 0

EAT RSB AR A KN, 13 SRR NLFAL . B BT 3R B, ST AT
TR ACE RN B, FETEN RIERE I ZEN R st AR A%,
RiE, TriEshglimeE, BB LRI TE], i 8 e Ay 2 — 33 s

“RIMAEMATATE, HE=AIRHEAT R ZHBRMARIE, XAE, 2425,
NOHEFERAI, PRELATEE, AR RS 2

Eﬂ}

& .,

SR ISR fill ) BE AN Do “ DART R ANF2E, HAKIEE AN RITAIE . 7 thBtih iR
g S, ABREU L T BT A ERENE, AR BORBE R I AE R AAMEAE. TR
ANFAR, —AEAE SRR .

A RS, MIEARRIUE B REZIRC T B AR AR N SRR A T
7, WRMEARIRBIBEEIN T, A= AR R T IO g o, s A,
W28k, W BT TOa e, B, MM T T2, BESEM M, PAATRIED S ZE
MRS HEIPRTYHIC.  “ATERERTEERA R, &AL, RI8auE s 2o

19 / 34



SO%Y XINHUA FINANCE

KA. 7 R

H

LR, WM ORMGMEE, 72 ETLR, WD SRAS, — rOMEHC H R AT a2
TAANRIRKTFE, BB EATSR ST, JUHERIE AR TR, AT, R
AL, 18— R AR, X 1A HgzE. ”

FREIIR: bE— PSR Lt

PN FERNEEIRAEIRX R, Az, £ PEiA 8 REET T FASER/NME, N T
SAbAIR, CadER TIRAS

20 th4d 90 FFAR, T FHE M TA LB O, XX P ESEEH . 2020 F71SLEM)E
SERTERE L. B2 T, HHERMES L, NFET

16 M FHREERZER K, ARG SZ0EE. AR0hE, E6HCOR: ARG RE
EX, BAREMR R RFICRZ R, WRIESA RITHE, BRI, BHRZEN R
RETHEMR . 2022 FFJ, BRI KRB, 2023 45K )5 HEN EINRE 7XAT51A -
JRALZR )RR SE 22, e R A XBEE, TR “ A3 BE2, EBIRZ s sh B 1Y

FIRGUEIEORIZE ? BT T “RIEuE” 3k
ITEEER L TP, “BUFSI 3. WK ZGE. HEA
i, ABERBUILFEEM. 7 RER.

&L WA R BT, gt PRI E,
izE . LAHFIBSAT, BAEERIA A

/
&l

2025 £ 7 H, EPBERM T 28 CEO fiFS AT, BAFEE BN enkE, BEEMKIG I
FEAATTESR N o

A EAERCH AT IR MUE, EPEUS I ESCRE, WM RIS 2R . KE R, Rk T
ANA WG B o

fEu3E BLAREE GO, KIS, “OIHNEARETREIE S M T RE T, HATH
A E QR K F AT, 7

Iﬂm}

RERU, ETHEBEAWES SR, ATREANAGERPERR, AT EIT CEO A% —ME
Bok. HERFEER, “EaT” ZEHK, fovruld, k. ZM “ARErmEd” , T
W51 B AT

ELEL: BREERE 2
2025 4F, 138X £ MARINGR I RIN 12267, 42 T3 70, [F LK 14, 13%, 3847 B4 15551 .

20 / 34



BBy XINHUA FINANCE

BRI I NP EES], s B EORBIX B, JEIRAL 7 F K.

EBEINA B EPEH, Zh B E KR, 1 HEREERIGLA AL, T LRSS “4F
FHAEAE " “BEBRIRT woeeee ReAbiEAE — T ifiEEh L. 31 BRI ERLE “aFflifedt” Wk s 5,
BEILTAEM TR ORI, D REPERIRNEEER. i 8 ZHIEN IR KK, B2 B
PRI IR T RERNLR T, BFr PO B RN P D B0m R 55T
BRI X, IEEH ERN, A MESRRBEE, MR — T3k 14 . kAR A X
JF 7 Z/NE, FAREIBE T, 5 ENERE R, WRRERT TR BB IL, 2 AR T 5UAE T ok
M, e LK. BUEMGE A LT, e s 7 aE S, X BEERE T AR E A8
s XREFFERF IS S . 7

BREE “PeiEoR” MEBANEKE, ZIETPEGRFERR A, HIRRNEIER 2 a0k, 456
TR KB EMA R, RABRKE N, FOARUKEES . 7

2 MR E R, A8 v, SE W RIMESD, FLT. R, FRAEVHE,
WHEBEN R .« aE R BATHE T LA A AR G 1, Ko B AR AR R
TH, AR, 7 SERSES), g REER T XN REWHNR, IENRSEh%S
iiEBE EA A, iR B SN B, LI A R, AR
b NT, REPZAKBR. 7

X R MBS AN SEFEEA AR TR AR, BL TR ESR
A ARAEBIERIRRI, 45 2 FHEANFR IR, A1, AR A b3t E3RE] 12U
(A

RERU, HEL 7l AA SRR G AR GHEL 7, PodkmtEik; lkok
T AABE T, AAE T T, Uik, SUiEER 7, oEifa 7 “8” o &4 “87,
b AR E A, IR RIGNASREAGET IR, “ BATEE MR L i SRR A _E R B
RE AR E AL, ERITX B SRR 0 L. 7

KR IH, EAE ETPAE “RIE” ERT “EZ27 o NERERREIL, BEAFE, AT
XA e BREL Tk, B TR, SRR T K.

IR RO T R, BEE S LARREESE, SIEER B L T . A fvh b Evk
I, ACGERDKIB IS E, B— a8 7 T AEMEHK, 05, EA T HRRBEAH K G
HHIDEERE. BB, RIKE. TN, 5

21/ 34



BBy XINHUA FINANCE

& X AR LE AT 5B417

b XK B H o, 2 EA 5 R . B a2 X B A, b2 X ANRHAR

o EsEESEmAIH T, T kSR .

:;;:,:
I, DR AR BRI RS R, ERE T E AR X T, AT H A
b H A R A

“NRAE, NXPRAREH”

fRE e ERUE AR BRI, IS IR AR IR R K 3. 63 & RS 2L
MBS, e T 2021 4FIRfE 2k, IERMCEN BRRARE. AR E T IERMESE, Mk
H)L = BN B RS .

MOESEWHER RIS A%, BACAIERE — A TF R AR SR AT o dh B 2R R RN, 287
KR KRN, AT . R ZHN RIEEE “IRxeHuhsh, FENEE” 1
H7 i, b D2 REEB) 57 T SEBEFE RN — I T 78, BONK BANVE B TRIECE kN .

“REBRIFETAL, SRR T 7 WA LR R BN 22 A B 50584
e 1988 FELLK, MOEZEA O, DI Bk £ s Rk, A AR IR R

IR FAEL, B S ORI AR SR P2k e AR 38 T B R “ K3k fER, MRIE AN HiAth
B R TIA SMORTE, X PRIARE A WAL AU BBV PG S 2 ST e, 5]k S5 [ 414 R RS
fAl, BB T KIS HCE, BOTHARME ., St ZERSE, A B B RS R AU SRR LA
HRBERIIAER 1700 ZH.

“WATER R THEE . M2, RS, DR AEAMRISE N MW, Bl—% &
B R R R E RIEHT, AP A FAE T 5000 576, FMEKFERNIE 60 Jit. ”
MRETLYL

KRBT L, HXTHEESEE. BAREZ . AA AN E MG, MOE T A% 42 iR 4B B 3%
&, BREhANH £oE. M KIBRE )1, RehBEO LT, & Hmnirtr I E8E .

MIEFEE W “DNRAE, WSCEA R SCEL, M BA RSB o Jigik 40 F#Hz,
BALRHETEAS . 4, XA 2139 LR 9 AMFTE/NAR R PER A, Lol A7 O SEEHLI
th, TN TN UCEINL V2 N, A S Bl s 38, + R A EIRNGE
3 1% Jto

22 / 34



BBy XINHUA FINANCE

BRI RER AR, (ER—AR 0, RAFREGICHREIE. 7 HEH.
“IN SRR R T 7 )L
BRI, Fo RS I

KUK, BRPYAE SE % T B R B SR 56 S50 £ LUAR . fhiC 1A R B 2 4
W/NAR S, R 18 MR LG REFEEsh = M EAS, B E2FEas, e 121
%70 B UL BN .

“HEHBR R SAE, BUREIEEYOR R, SRR ESR A, 7 50 B TEEAFIENIE
HUTHTHAZRS L.

FHLH 2014 FERBAGFIEN MBI, 25CH 1244, “RymbiFE b, 280N
WA 7 ARG URCE, ERAHE L, BEREAE, EA2E LN, RS, Aot
HAEEIN, #ERETTE KL B H T .

“MHZXN, NEURRZ I 57 EDL, REH MR, A AN E. 7 B0, £
R WAL a3 b, Al a , SoE R, B E R

WRITRRALTE 2 I BT, by AT 2R IRIR 7730 B, HApA 2238 4900 B, AR
17 JIR7G: MEER AL 2830 B, fFIEE 10 IRt —HEHDCIMRERDE T REREEE, H T
& DXRE AR B A

WA IEAT AT 2400 BRI, 95%HIAT RS ASERBIE L. 125, RARMEAFFRE R+ LA B
SNV PEBREAFHE L2 . 2020 4, LTI ANARNAREE 2000 J57C, FEA BLEE —FERTAEAF 1INl
SR B o A A RANEAE, S b SR & —JT, BRMT 120 NEA, HRAITER
Tt REST LM

RPERER T, AR AR RBRA B EERABEE LR AR o AN RE
AFHER, ARG A Al X B Z, RN 20 44 R — A SEHUULEE .

“CEXAANT, BURE A . HEFR T ARE, R BAIERE. 7 EEAB, SR
R AR AL Z E R I SO R TR AL . LR, A R EEE R, MR, BTS00 AR
4L 100 o

2025 4, WA R ANIIEIN T 18000 Jo.  “IXESFERELPIH, R KAEHZ
SRR BORE, BURRZ XA —E& 5, BATH 72 olkllr . 7 R0

23/ 34



BBy XINHUA FINANCE

“CEEERE, BLEs—IE”

SR IR 222 O ) LI ERE 2 00 J5, 0 L AR Ll 58 XA SRR A E IR A 30 B+
e

2025 FJE, MAEHABATGRAT T — 52 2 P EL LSO, BAERN R 1
fCR 4B IHKIE 400 40K, BB @I 4 - AL AN AR ST B HH, $T30T 75
Ko

MR <K T, ERERTAEMAF PR A FR-FIFEER, APET . SFRPHE.
BRI A Rl RIB T AUEN R AGETHL, HRZTE, HRPRE R,

EVEAE L= R KK KREE G, e RN TR, (EMes e aME 2 2 [q6h
KRR KA, 2021 F, MBERILE, SEERANRFERRIF “WER” TR, 2024
], EREBAT A NIRRT 3 S

S YO R T, ST WAERSRE . (EBORE AR, MR VR ARE
e ML SARE . R - “BeH, AR AR, At B
OTAEFFIRARIAL. ” ERRAass, SERERANTIE, b8 “4” Tids.

MAFFRIE L TIT U “BUEIRE £, LR RATSER S, PR, R0 D 1, —
FHR T 10— s e BEATR AR SRR, B I3 R 230

FEERTPIAER B A% T 3TN . AT, MR AZIRT “ I
BUET  FORHCE, BB, T RS SRR

2025 4 5 A, ERFEBIFAL RIS K. Byl MITRSTEGKATBIE, SO
Hobh, MR BH VERER R

TMANRITENVE, IBEEAA . " ERRNT AR RSO AAL, R 100
2R RIS, STILIC. IE BRI, TE5 ML 8 MHHIERIE, AHTFR 2 ki
.

“WRR L MBI TRITF R, S, 7 ER LIRS, Eiich
B EHER, FEBIEX, WA IIER T R R ——% 3 R SR+
S, K RAFIRIR, HORFUB R G, FE R ET. Fh. W)

24 / 34



BBy XINHUA FINANCE

LB “00 B FHRRFSILFIRE

FELLIPEAE B T o BB R IERAL, 26 % (IR 2 GNV RS2 AR BRI IR AR S BEFE D, B R JLARAE R
FAHBk EEEFEG 5 R, BRA RS bl o X BUAER R AL X 2% 41 50T BRI 300 73

SN=NR
Ho

e,

S HHERMIRFAR, XN ERANCEMAIT 30 ke, mHEEEAEK, hid, &
BRI R e A2 B QIR TR AR, OSBRI 68 W 18 R LIS .

AR Z AR A, BRI B SRR A 2L 7 R Bl R Bk iy fase TAE, ASFEmlA
A CXBEREIRAE BN 2 B TR, AT IR BERTIE. 7 BRI -

SRTN, BHCPE AR, B TARANPIES, BHE TRE “00 J57 KIS, 7ELvEih
RS, BRI 12 SR Loll, AR “ KGR o BEE 28 RS AT & fr sk
KA BRARGIEA 7S, BATTRAEE, Wl VAR 2L, R ONIR 2 BN R E T A

FROAR TR 5 B TR R RS AT R A Kby 22 b, b J L 28 7 AV E AT
A B EREISE, AU, M) SRR B SRR LE R A e

“HIRAIR ARy 22, FHEW 5k 22388, faAata 1B s s ek L&, 7 Bk
RNV

FEABEIREME T, 2 B8 = b 8 265 2 K A K 2 Bl i 13 [ g AN Al — S 77 A= 20 b o 6L A £ ]
YA ZANHIE IR C N 70 23k KE) 200 223k, IFMBELIRZ A 24T 7 EE L.

N4y, BEKIRGXFERT “00 J5 7 FrR NIEAERGENE 2 . BARR 2 NIL 6 TR AR AE L AT
FRBEMb, ABABAT A R T SEN SR E SR SR €, AE AR R A .

XFFAD €00 J57 kUL, MBS T AR RBRIRTBL B R A AE T .

“HHT, HRKZEEABENBECHE 13 75, ZFEFERE, MR FRE RS ilHE L
TP 54%F1 95%, IS TR AMG L HEST BRaRIEAE 2 R O AR BRI SO A i ek 8 12T, K
IEFARE F NP A . 7 $HE BRI DT AN,

FASCF SRRSO IS “00 J57 ENKHIRABEE TEMLIES . K5 9 ARAN (2025 7

WS BN AR BIRIR S Y BR, L E—AE, BIEHIE 2 FAH KN 13. 6 125, Tikr = REEEH 9.5
JiN, 30 % LA AER N B F ik 45%.

25/ 34



SO%Y XINHUA FINANCE

25 ZH) “IRAGIEN” SEITRAERE T BRI “HARN” 22— MBIRTEE) 2R AR B
FIEXK TN, FEAHS TR AR 10 73k 22, (UM 1 FIS 1R gofs FR IS K2 4 752 H,
an A s Bl F R H B A5 XS Rk 100 T,

55X EERNRZANALE, “00 57 s MK Fa bR IR E s, BHyEEEMNLE
B H AR IEE R PR 2 A RN Bk 28, MAEfE S AR, BT
E AR = dh b

AT A “00 Ja 7 IR 2 DML RS AR, ARAER SRR ROkl e 3%,
B e, FIRiHE, FRABRERE S REORT . 245205 “00 J57 &or, ]
DUERBRIAEFORTR T, T2 Al B R A2 BIsE /).

— RUE 2004 £ A KU B ERRILASr WIR XA 22 B AR NAE LT KR A
A B RPN, 54F— SRk 1 752, ERESE T 2000 2 7o BARPART R — 4 K5 K &
REizzh o1, B AR, (EAIE & SR AN HE, SR AR BT R dh 2 25 .

“ AR E T ELIC AT B R NS 25, T RSN 22 S BRI R AUE S, Y E I LRk 1
AN KT 7 HRIZHZ UL .

WPaE R QLVTEBUR R ERT L) PGt TR T skiz i, “00 57 [l 1
WATH 2 KB IEZ THRZZ R, 2 ANA CEIF MR R AR E & A, R A F 2
FRARR AR S kg i, T A IEAE O AR B0 U 2 . HAZ 5T A BE 6

“CHOKEZ 00 57 FTARNEIR G, KA. WA B S GNMLIRE RS, MR
ARIKGE 2 MR JEAFTHAR, BHES) T3 2 RAEMMAS MEFEE. ” thil. GiteiiciEaS
2 N7 55 D)

E3lie = B - S E YRR o L Yl B o

521 H, “EHEEHA”, —DNET /NSRRI H.
R, TR, R, EENE. KA =R, EEIREAMXE 60 2

26 / 34



SESY XINHUA FINANCE

A POR NI 20 12 WERAHZ . SRS HIE. RNNETE, P15 RELHZBRAT . 21 (i
i b G, TREEIE. EmEER, RZEARZEANREEZ.

—hHME A, BEINEET, RESET, RO RrENLL T iEAR A B kR
A S T 1

FER A AE =AY 2 ORI . A EZR M RIE 2 s Bon, FREPHAE 5000 /i AR, KA
MR 360 JiNE, MPEERE 3000 147G,

M CEBRIZR” B “BEME” , KEF THRBZEH TR,

e THRE N T SRR ME X, “BCFHRF” M B L E AR RN 5. Bunz
B2 24 /NI YD BR AL I s AR Re b5k o BT Sei i 4 IR B . iR, FR 2,
H 3K I R 4

“DARIAMIE SR AL, BAEFIAT. 7 BN A ZR U, BEMNEAN “BFKH” e,
R A H SE B T $ /e (IR AEAE, FEIIEK T — A2 A, KT 30%, & £ 35 3600 JT.

BEEDECM . 5G. T ANER AR Z R, BokMEZAEEE FT “Br K .

FESRS T, FEPRI AR BOR LW TP RS M AR R IR S BRI 1 8.5 fi RS b, Al
RN RG22 T 25 ok b, HLas NAERIRZFINERIH A - R B A
BRI BL

MESEZRIE” B SRR, st B AN T8 R OO 2 A A

5 H 21 H, %)\ E EBr s mHE a3 BRI H AR b 202R0k, 2178068
BEZR QIR i, RIS RIOOR A, 1 AE S IX B A RS2 A I R SRS T

“ DA A

FIEE—ENE, RAERPIFR TN TT L — o7 FERASER - N2,
b Fi 5 XK R R LR S
%

“RRA, MIREEE, KRR —HE3”
DN AT PR A AN AL I TSR, FRE R S dh A, & ST K

A A e 28 AT U BT TN L TR T R X P BRI 4, 2025 SE LI 2R KT S AREE
3749.3 1270, TIME#E 42 TI5K, FIHARASHE 28 T3, ARG AR X BEIE R, U S AR
BT S 2 MR EE G 2,

SR AT A, “HBIIPRRT “SRTRZRT S RE, BORBE AR 1 5

27 / 34



iz

SESY XINHUA FINANCE

X . SAEET B, EEEREL, (EIgRaf) seam b 25 3, P ERERET UK,
HUGH 800 JI70; Enmatill, M RER LK 123%, HEMR T “RmEE” mHRI1H
(3

MAELFNET, ST IR AELE o E 2 G e B

EMSER, SEFR, IR EEET SR TCRRIER N 1 AMBR B ki (ERE,
TUNR—LNTERI BT (ERIE, 85 AU S R A AU — o

R, BRI T E R G EOE ) E PR, RS B BV 2 o R A 7T .

it RN, 2025 GEFEZSHHE OEIL 41,88 g, H O 15. 46 123E 70, F51F 138 ANEZF A
HlX o [FIEE, KA. NSRRI BRI R B o EE RS T

“HESHARA — Z =R RS AR o TR R “ R EHOR 2 MRk
A SRR IRNE SRS AT R S P A weeeee “ARI” BRI E TR E F
oK R T 1A] 6

ANAHT, T AE BAL RS AR T TEN A (R L Fg ot 2R 3 B M (2026—2030 ) ) , B
nER e e b E PRl . HESDIX A A5 Aol SR [FLACRE, b B [ BRsE g A 4
b it

AR, MR E R, N ekt B “ert”, ERRBRIAR I A R R, 1R
MINFIZR . Zok, SRR kd, SR, GrstbcEsdin. ZKRD

FAACREM : NETERIER
FEARTERIHE ARE T IRIMAG E b . JEER0 BT L, BT — AT, b4 LI R
A A A 48— — LB

[t M 7 2 4] LA B 4 BR 7 {083 H SEE 5 1R R, X PRI TR 1l ok 40 R, O
M TP« AR FE 2R R IN A 58 B b B

H
B
(o
[
piil
&

MBI PG AL 7 TSR AR 200 23 HLHENBE M, A A 7 26 UR AT T R o S8 I A 55
BEALRT UL, %284 i A P L Ab T TR AT Rt TR TR H AL, AR R A
CAR

B
i
=
=
st
&

28 / 34



8 iz

S .-'.-.._! XINHUA FINANCE

Ao SUIRREM, T 13 R AR 8 B IR B

MU, BEMNARIEES 31 BEse Aol , Rl AR L S0, RIRIE . B
Feili, B ERE T K.

SR, BEIN A s R IR AR— B IHR . IR, A i P A2 i 1 [ b R 2207, HAIRRAR
FIHE 7 2l FE D R RO IR, AE AR s A T

BURE TR AE . ORI, SR AR R 22 R I BAAE BN T Jre i o e 1 i, G 7
“7925” “T9177 M HEER. PR R EM, TR L RMEZ NS, JER, i
RN G FFEEBOACRERET AR, FIIARM B o i i i J5UoRE, JF R 1 7 2l AR A R R R BT B
B

“2000 fFRETIE, BEMIAEREFOLR TR . 7 RS LR R 55 O AR IR U
RN, SRR, WERS O RS, KHMAmES R, . W, ) ERE
TR Gy o BISHR, X B Rt XA e K ) A i B P L o

WY BN, B FHOME . BB PR R A 4 U 2. JEk, BEM
H G LIERFFECR, gl RV EBEEF W RIR . RAFREEOR, HESI A wi bl . B2 Ee AL .

TE B 20 85 SE AR R AT BR 2 7], BHEOR 2l 7 S BAR AT WL o Al 87 5T N =i i 0 R B R B

KM, R G 2w e, T IRIE . IR &S RGRD B, B RKIREEE . XA
FAESHO] LB HE I .

i

R ML A AR WAELE, BTG s R W R R T . 7 AR, XA
P40 Z T30, PHRCFMRRIL T . RTI4TN, il T s SOWIR & T 20 7o, & AT 4
AR T 40 JCRA F.

NFFEEFT IS, Sk, Wb M S F LR “mE-EaRT , IWRAME RN L.
AL B S8 2 U TR HE SR, HESHBE N & s P L5 S T+ 42 o

KBTI FE wi MV BA AT BR A R & 1l )T, B s . A e
e IRIR H, ARSI Sl a L s, BAC.

A

it [

N

<S5 AR RN L

CRRATTANWT S 25 7V B SR THN BB, SEEL TN CSZJREET W) iﬁ SEAR R SR
AR . 7 Ak b ] 57 57 N B Gt A alIREHE AN Y, RAEA 45 S o RN L= AN A
B 2 12FE TG

29 / 34



BBy XINHUA FINANCE

LV EERF SRR, R FRLLAIANIT SO 2 AR % . 2R, BB R SRR R, HEATIT
A E FLECRERE I, JT A ai i s B AR i D5 IR, B S A8 “AR g7 AR “ 3

HBYT. Y« FyT »
RG] HEWE”

“LARTAESNSS L, a4 el 2 Fhal, EFE T B M B, WWNKIE Bk, ” BB iR EE =
R R B, B SR A 3 T3 ke, REFFILREHAN 5000 oMb AN, 7ESKTTIH A REEL

M}

—o/NE L, BERN, BT R. HAT, BEMAE SR AE 200 5K, FEREMALL 4
245, 2/ B E R 500 147T, W2 30 TR, 7 ihiz 4 ik 60 2N E KX . G
HeAtinE HAR 4D

HREE: HAFHEEDNE

VIR, Tits5. =60 “THA 2”7 ENHNakEiEEE, PAMEEKIBEAN,
i HAENL. ARt eE B B A E A B OIS AW, —RRPR 2R i 2y “axes” il
AL .

FOGIR = KM ST NS IFICE, XA TR R AR ERIRA O, H T4tk 2050
UK HRE Rt . XbrEE S B B BBt T) fb. PR HEARAK R G2, A&ah
7 BRI 2P, SEBL T NER R A B 2R AR A0 A 1 2SR

e ex VAT NN ey P DR RS Py = 7 R W 4 B e S 2 KU WS S R g = B= L aEY 2 A4 & SV
&+ AR E . B BOCHUR R .

KIPLOK, D EGE RBUE S ER, KHEdR ., 255, AUr. L RESENRY
MR, — AR A M, PUXRE UGS, — BB e lm R, o L
FEE . AR R, RN, SRR A B EM RS ALY A LIS, B RUR IS R W
S R, [ R R A 30%-50%, TR LA KU T v AN, AR AR A e M LR

“CRWHIAE R R 7 BB PRI RIRSS L BAER R, G R A
— JEEREL, TIEILECHUAE R R Aol e A BEIKEE N TR, 7 sk, LA A&
PRRCRAR, A 2T AL ARAEAL S AR, TE AL D F A DU A R AR Y
e SR o

30/ 34



BBy XINHUA FINANCE

A R BE, R RO E SRR Z 8 . SIBERIRIITHEIBN, 2% B ik &
R ZE R FFR 5 TR HISRFE, P84 eae R OR HRLUBCE s, MO sOsERT & =4 )9 e 2
TR AR H R ROR .

HR A ARG 20 ST R BT K ST 0, ARFEELAUL B REIR = i, TR E AT RS
FURSEAFIRE, SCBL T X FE A FEBREE S [, 2 A, R
BARZH. ZER IR, &AM PR T AUt T HE IR, BCEE aeLinieE
R R KL E S ax o REA SRR TR, SEOURE—PRB MR o A ek s, A
VR LR RS KBS EATF . RS EZAF AT

N4y, RECHEORIE ARG G W7 W 10 5 DAL, P S EE 2N 50%™ 4% 22 5%
PATR, M % R G 2 A 8 IR FRAE 95% LA b o RN, HIR& KRB 2T T 55 B E b 2T
HR 55 AL BB 5 A ML AR S B A A AU AL FE T BRI BOR  & F B0, D R 2 — AR U LA
wR BN EFEOR. FHURFEBI T, B MR TR A R 40%2 50%.

P& TR, BARET AR E SR, RO s B2 AR 2 52 moRia HRIG e, [l
L PR BRI, IRZ)TRAAON T 5. 8, 55 B B RREEA et S
REEAE, RDY IOPrBORHE B Vi [, HESh 2B 2917 W WA 5K A 7)ot b A e i
A, FRERMGRMOUEIL P 2R k. (TR E AR

®_mum
ey

AN BT T R sr A R E N =

5 7 18 H, AOWARME AT S, B EVESIOI BT AR fe4i & RSty 2, 24
BRSPS T 5TE, HESH B WY 5K L 1) = R R o AR B 58
K BIFCSKRIGAL B S BOFIHE . 2 WER, ZHEHITRIIP B R RS, I
P Re W SR HELL R, EE7RE . (RE RS T AR RIS hb . BV A A% [+ 355k, feidt
RS, 513 IRE S BEMEE AR TATE, DI E B AT . B R IS R e
PEABIT BRI TT 5, s KAE AT e A X S, g6, 513 /N v

31/ 34



[ESESY  XINHUA FINANCE

FERMUKRE . B R NTE 5| S, B4 &8 FRBATEERIOE L5, @ eRUdE B AL
Hl, ZEE. ZICRATBUEIVEE B . B AR, St D5 R Ry bk, il
MFEPIAINL SALE . ERVORRE AP~ 2 E R, PSR FRIEME TR FERE, 5] % = T AS 4N
EORRINL, HESh 2 AR T

ARSI TALAAE BALERER & A TR &AM EAR B N PR B B2 1D R AL A T AR HERE

&=

5 7 18 H, ARNAKSEE T ANE BAL B WL A 7K FE T 6 & A T AR ML 25 AR B R
B2l X AU TARHERE 2 o AMRFS TSR 5 BB ZE R « ARade, TaAE BALEE
ARG B B R = VORI . 28R Y, ZERZIAR IR HERE F B2 1 XA AU AL IR
FEME AN, B R R E, BEFERE. st s, InmERBO, nsEbLZ R
& PR B ATHE T R, AR R 2 (IR SF LM AT, $Ezh Bl RPNt “ 35
FENET BT INEREETT BB L ORI ER S AL KT BRI, ZEhnam e 4k A
WAERESF, s ML EIET EAAMAL, BV BN RO, R PR, IR —
LB 1D DG AR LR S b B o ZEE AL L, R ITGF IBACAEN AR e — it
AN IR & AL N 5837, s AR L% 5 TPk AL R B A] AR E R 3
BT KA S PN EHET HIIAER], HESh e ) WM 2R 2 5 RHUIH R il#vib . ZHRASKE
Jit “OUHLEAb " P R SR, IR B L XA AR A R AL . EIaR A T L sRAL AR P
[l KRB SRR, 55 778 BB F g XA P AU A Al

H RS

TR EFTMER TRRRE P

K, 22 B8 PRUHTTE X TR DY 77 W1 HE X DY 7 2R sl N, 22 (80 TR R R B e A
BR A& 8 TAE N OEAE R £ o 22 B PR X AR 2 B 5K 150 T KRR TR —, it
VEBRINAA 343 JTH . 2 LA T 2022 42 9 H 22 HIF T, &M “g— ) li—F k¥ TREGE”
JEI 43 B4 et . ARG, KR AR 2 T AR M Sk e R, R THPUSRE JT, AL HEE 261,
NORIE E G4 ) 2 BRSNS A A IS IR SRR S .

WY PRI 2 RS
“REt, FEEE, MREARI A 7 EETHER G , LARS HEBIIHRR .
FEWN S BRI P RTRG RS 7 R BRAF A2 i, TR AR TR i SRR 3 5 300 20, MHAR R E

32/ 34



FGUR B, W2 HAeM IR s L b, WS RMIARAL, BERE. Al /Ml AR SRR 52
FFLR 25 FEAERHLIR E M B EKIE— R R G [IZE S K SRR P I 1% 55 S 3t e
BoR, L BRI DABUACRHS R RE [l R 7R, FORG HEE BESE (P B, FOERME “RE T
SO “ERIRT, TEIRX A A ERIR b LS RO e i R TR B

mEM R WRER 2R RR™

HR N IR VR G IX KRS A AR Y], 2= e 4 o Tl ol R L A R IV IS, HERE /KRS A2 AR T
o AE=F MBS R, FEAKEAOCHBR, R PATE S ORISR 8 RIEREER . Y
RS R, FAHEX G IREOKIE, Sk, R HLUREN RIRN H B 5 SR AR AT
PR, W ORBRE SR . B TAEGERK A RS, Bl R E AR E R . £ 5 %10 A
Pt KRS, KRR, R4 11 A BIRE 4 AREZE, Sl “—mtmila” . TFK,
i R ELAEAT PSR B SEREfe (. KR ARSE 2 oM . 4, S e B/ E
FUX 9.5 HE, @R EIRS AR EE Y, RS MR A iRk .

TrE IR : AN B 7 A b2 5 18 3%

TERR AR 0 XSz —, TR R B 2 130 B 2 KL, @ B AFrEsh A b A
FHEEIL . B R AL BT, IR B R B RN EBEA N R is s E b IR O Pl 2%
I 5120 REMNSE, TR BGIREIE. WEhE, RKEL R NR T UHE
BHEAFAE S 7 RFR RN LR HUGEET s o B FAR P A7 755K, SRFEE AR B4
Mkt 2 FOE R e Hor, — R RALRT AR E S . B BRI A BB B
b3 HE G AC /BRI R A R AR L A SR e 4 5, DLIE BN [F) B AT S 2

LHAREE: =THESEFW RIRBL& IR

VIS, R . VLR B % CE R R E AR ], &R a2k,
— R R R R SEH R, PR AT THRIREE, ORIl i s Ik RN 312 A4 Rtk
ok, BONHESI AR & B 2 MRS 5157 o Mk, w X ERMEIE, KK
CAEEACR L, KT R RUIE. SRS B, 3T0E AR . M. Rf . R Tk
b BEsk, N 2 FIRMIEN B3l fE

VUl E5: HUALE REtLBI 71/ RS =3Ik
IR, PO 58 4 TRE/NEIEASEPSEE, ZiES 300 RE (B) KPLBE. AR
PARNEELVRHLT, 4esCBUNE “BE. B B HUBAEA 95% L L, R AR Rkt fid o e 4

33/ 34



[ESESY  XINHUA FINANCE

ML, B e, ISR, WAFE. Bil, B XBEZ5EM 2400 KREhE
PIRCE], FENXISEE RS &, B O R XK FIRSS HOE A A= HEE . B ERIL.
RFEBEME PR EEER S . ZH X BRSO S 8 ST LA, HHEETRET 380 i, Grfif
7255 1200 i,

WARILE: SRAETHREE

PRI, 2R AR 52 DXV 348 FH 8] ) S BRAE IR S 2 T8, Tk & T fE 2wk, AR Y
i o AT 2R AR FH T2 KA AR AL A R B N o L = X AEAT “ SR A+t 7
RERET, WRFLAT AR AR [~ 5 IR, (RN A 0 i i LR SE A e, gl e . R, T
T R A R, AR 3 S AR e B U, BUE Ml

EEFH
FEMEHREFEUAFELFEELLN . REKREBRAATLBATENEHFFEHAE
FAfikERE I AL, RRBREZFNR L. LEEI7E, RATERIEESHT E.
R R, TAARNTE RS, REEREFEF. REFEFT, TAMEEIANATRU
FEERRBR. A5, TIE. EHMF|A,

34 / 34



	本期关注
	小满已至 看麦黄秧绿迎夏收
	低空经济“飞入”县域

	现代农业
	“蔬菜之乡”寿光“蔬”写新质生产力
	杂交水稻研究取得多项阶段性成果
	甘肃古浪：科技育苗 激活乡村振兴“芯”动能

	人才振兴
	他们何以恋此乡
	老区的那些村干部们
	短视频助力“00后”开拓农村创业新途径

	产业振兴
	国际茶日 看一片东方树叶的创新跨越
	湖北随州：小香菇激活大产业
	甘肃宕昌：当归育苗喜迎新变

	一周回顾
	政策动向
	地方动态


