i W e

i XINHUA FINANCE
Faen T EZFE A4 2026 45 A 29 H % 99 H

MHERHERER

R0 95 ¥4 [ R SR SRR WA E R X 7 4 B A A s

RS Bk S HE I R S
G MO 5F128H, 2% HOHTI 4 25 A THE 7 £ AT 7
o i LIRS T o B R AR 7, %

Bl B EA T AT, —. fERET
BRI ST, o2 5 D DA B e Bt VR NV 3
WA SR 2. RIBE Y, AL
R, NVTHRAR ARSI A . A, X
77 JE T [ 77 57 5 B 25 5 1o [ S 7 it 25
MR e HE, IR 300125 TEEE £ . WA
E LR 400-6123115 0K A5 2 U3, 2 s L e 9 R BB st

B M%E: www. cnfin. com

HERARERRERZFA 1/10



BESY XINHUA FINANCE

ol S0 - 3
- R 4
15§ ) ] L I 4
2y > 5
T | 4 -7 - S 6
173 =2 7

2/10



S8  XINHUA FINANCE

#ies HE R HE

SHEREH

SEFHE R CBHEH “+IHI” MR o AR, FI20304F, 9 817 sh AT = 2k
J&&, i A BT U T IR, A R PSR SN 7R [, R S5 R BE AN BT i R, N R
o, CBTIHBIREIN PRI e, ST AR Ry, KA O N, Ve B RIER &, S oy
NERHEEAR R RS 2 8] BRI AR QIR BE . SER0. BIPE. SCHEL BRI N IR T
BEHAR, AREE BN A BB RE . B 3G i SO T AR A 8] . HESIIM T A F Sk AR A
BESEI T 2 A INE S e REIR T SO BE SR« SR T VA B AE K165 T B AR 5%, 4 HE e I
SR SC LA A AT SR T @ Boe E IR B AR R . R EESCRRR fF R R, @ h )=
Grbdn R 2 e BRI MR TR ES 5P e AR R SRR N S
TERTD B E . FIN, W 1“4 77 @utdis . ek KO iR g 2. 22 IHAIX
J XSGR T B B PR TS AT R TREAIAT B MURIEESR, B A om 5e e Se 5t —
i, MEPRGE. AR WTTIUERR TR R. &4 (BRK. BT ARBUFEY
FAAS X 31T BT 00 F AR ARG5S RSG5 3k i N RBUR ZU) S B AT 514E, LT SCE AR 55, i
DRIBTR St o AT 5 9 2 2 BEET B 2 Rl S AR T TIN5 S 25 48 S AN U I SCF o

ORI F BN PRARBORAIBEE: X574 R BIBK R e Rid 2 HH R R HES L. 57281,
e 55 Bl I A0 5 N ART I AR AE AT 3 T A AT 2 b [ 82 50 rp G SR B ) it R R IR I 7, SR — L
e SREE TR A SR (2 — o FE P [ 1 Al 5 5L 1 5 SR S I A I S8 5B il REVAR N T
U RUCD KRB k. RABE R, A BITE &M, AR5 RA T SR ONER k. A
I, XU Jer D) ) 5 5 B 2 T I VR [R] SRR 7 it ot 5 R A SR 228, MR- D930014 5 TE B
B2 . X4 AR Orfr Ui, w e BRI R PR L

D S5 AR B SRR R ST DNk InBL: IESROT TR RA, BB S R, 5H28H, W
55 HS B I A 5 NAMT ML AR AE AT 8 ) A 2 L [l S KRR U547 H 1 H ST N Bk OB B AT 5%
SRFIN UL, W EAS, AR S 5 I/ £ AMUTCIEGET R 58 477, 3K ™ B ey P I

oy, SRR E . HAT, o7 IR S ST A SO IR A 5 s I R
FIE AR AE A et FP IR T O¢ AR T A B J o n SR RRTT SR P A m [ il A= i, RO 8
RIOHNLE I, W RgEd B 5 ik at .

STAEH: B AEBNFBORVEE IR b ECFI A . T3 28 H AT 4 st Iy 50

3/10



A rimz

S8  XINHUA FINANCE

J7 et [RTSOR Y AR L AR IR =, ZORIERFHIRIA (T BORvE RSO, AREE R A Ak i AL
BIRIAZN At R IASI T i A= AN G A= dh . ABEATE B IIRDTE . AREIR G G h 5.
THRAE AT 2R IR ST RO 3 7 IR RS R A B R, 52 20264 B i T
B o S WEER, FESRRL BOR « Arif A 2 8 BRN B K [n) REURE 75 5 77 THI Ak TARBRSN, FGF “A7a”
BUR, ffe “HIE” BORE AT RIIEIR IH2h 7 b mISOR Y B S 3GE L AT 3, VSR IHE 77
HLt (RIS RGP o 5 RIS, SR BE B B BTt AR s T B A BRI 58 84 77 i it i
[, HESD P LEE BNk EA SRR SRR Sl AT & E Al BTSSR
AR, RIS ST AN T, IREE S R A, B b IR R At 5%

ORPERBREX ZRSETF 6T RITHIE ST, 5H28H, dbat. EilMTTZiE =/
W AR =T B R 2 aia B ARSI LR IR b e th R EEALE] . 7
Hu T3 AR IR I = (F R Il MBI . SaRIBREh S A R v, RS HES)
HRSET BT SE “ BRI AR XU SRR ER AN ST G N AR B E VR ]
BTG RS S A R e AR SR B0 MR REAT R0 bkt SRR A S2 T G AL 4
Ml 2 diEAT N PR AL B, SEIL ORI, PIMERSD . WAL E T, EALE KGR B
e HEBRRWIE. FPLREMTERE S 58 PERE4mH . ZThiltsd, ke
A 6 AT BdE S =, TR E QEMBOATAERD  WENE GEMRA T B 5UR
AR EAHBAL T Bife) = KAMSET Gl e m A Ve Sesl, AR E SE i 2 4 B AR TUES

ANEZE

SR R EBIE K. 5H28H, WA s AKRERLE R WA s R R,
TREAT Ak = O LA N REBUM RIS K.

ORTECTHEREK. 5H28H, aMAH B ARKEREFFEAZHE =R
WRIEE NRBUFE KR ETRIEE, REFmRE AT mE NRBUGEIE K.

pAY
SEUCIRE, B2 I R % DRI RO TIT KI5, SRR PR T 45 B A R K 3 FL &L
wE.
BB A

OES5B: H20265-6 7 et 5 =k A H RSN A . IR E SO 55 A O &

4/10



u [ S

[ESERY  XINHUA FINANCE

ANX AN, 4 E I Z280 77 A
O EARBEIRASE B TR AT CRTINTRIGFE L5 YA T REf bt =y PR R R IR 2 L) -
O TAZEREF TUER B A EN A AN, ZHEUT 20264 11 4 /3 48" K Hh /I Al it X 43235 2 o

OLAEMAS (BEHE T A FWIREEHEAREE A (20265 ) ) M (EbrE
H s IR A5 S 141 B (20265E1D ) -

O E B EF R RECERR G A (N TR RETHEA RMGE &5 (2026/%0) ).

O E B (EZARHEZR) HEERATEEE I B 7 SO = E K br i, 2026529 1H
1St

OQHFEH: Kt PIKECE AL, KT SHAERHI YRS, LERIRSE S ORI SE
EERUNRIE SRR,

ONAER: 6 1H 26 H 30 H JFJ& TLIK I Al 25 w15 i 30
OE K TG B 2R EF TR DAL (NTENLE N L0 RBARTTE) bRtk Z 4 A0
E B AAHIEITH CR B RF R B EARME) , 20264E7 A 1 HE AT .
OEFKLGMR: 25 dh T G ) B AR St SO IR T
OEFKERF (E AT RIS B3 G #ilE T R) 2JFERE
o

OEFKKEUCES: BEAAIK, 2R AREEIXR39. 9T L, BEERBISLT .
H AT E g i) Ae et 242m, Pyl fRBGEE 30K, AT REK T ARl I R S Bt
E I REAT FIE BB L, F7 SRR “IEAR” o P4 AR g B2 A ge YR R S AP, &2
DRt R AR F e i S AR PR

DR RA I BE5H28H17HF, H3th Ol E RN 4897 w24 H ALK AR 83 1000 73
AEAE C=H7 OB NS T BT . 4502 NS AR B ST B, PR M X A 2R U 2
HENEA, . BRI —/, VLR, Bk st 22 Ui

QR EIRRRATSFEE G QUIEREE REIRRBE TGRS D), br b 20265 0 i E eI

5/10



S8  XINHUA FINANCE

RO RIRSS LR 30, ST RFFEEE I H A

QEK: SHFEI—4H, BERWTHEGIH ERIF1593. 51470, SERERL TR F 31, 8%.
Horb, ERg R TR RERIIEAR A AT S AR R 155 H ST L, H PRSI KA A A
W5 TSI AE 324 I H 578 T

Ok SFFE, RER S RPN MEL2. 651470, FIHIKS. 19%, 17
R IEA L DR AR o Horh, T Hi )25 40T, dREE 5 T AL A D g T 4. 2%,
JRARL AR T b 5 B VH B K 5 B

FENV R AR

SR LFX W H R E A o b [ A AR 2 B vl VIR D T T IR & A S BHIE
Az, AR I 1) 2 AR E VDR BAR SR AR AT A 28, RO 0 1 1R A B A I PR v A7 S R o B
e, HETHEFORMCR C N T4 S H A A, Jyigsn 3R B H R IR A TR ST RaE Rt IR
(L7 EE S AN, HISRERIEG RN /N e B8 E S 2 AR 1 2R R 4L A TN
T A

SEFPFHL “RM618” LIRFEM . 5H28H, FH FHLBITGE RABEN T, 2 AL
TR, EEEIEIE35007C, AT TS, BRIREEARERAT 20y T 6187 AR E . BHIRT
PWUEEARREAY, BE3H B FHL MM AN H o FEFMG fEiER S EANBCE “ ==8m” F,
S “6187 BN RSB E L, M HOEE MR AT ST

ST B ~66L R EFEHL RS T TR W15 10Gbps . H E HEW L 4 E HAS R A IR A
AL 2 G TR RS s IBE BRI A PR 2 715 H 28 HAE I DUT i 1 664 [ B FE L A 48 H
Irigd . SRR, BE % MTIEEERILI56bps, RYEMTIEEERILF|10Gbps, SERx
BHIE T 6GRIRTE AR B A R F W E K77

S [ A B T RP 4L R R TR B 44 )5 S i b R s PO AR v AR i ) S AR 7
PRI DGR “RTRPERARAL” HET A AT B . P B AL A RS R R I b v A A
2T 20215 AN, S AEIE M “ AT RFEARAE " [RIN R b A S 7 s A A R BT
MY, By AR R AT RS

SF2030FEE AR ZE LT T HIRBEL 2R TT. T, THEMMINEIR, SCRITRANEH
TIBARUTHEVERE TE, AP HES R 1R e L AHLRTIGN, $20304F, 43k K45 hiM
BRI 423670, Hor, KA R ARt o5 7R, [ ISR H AT IEFE RS R K

6/10



A rimz

S8  XINHUA FINANCE

RIS IR BERAZOHR

ST : T EEEIRERMEMERK “BOIRSI” o BT I E S Z0R S A E AL
AR 128 H A A (2026 4 BRORKS: & AN E 10058 ) #R 75 o, 135K A RIS il N il 4= 3K 7 5
T 2 A ERORRSE B ELIE I “ R0 IREh 717 o i B, o P S R IR e R B E
ORI RERE B, A EAAG . P EAGRAE 2Rk I, W 9E mok. KINBERZA],
HH T e R R 6 i A 18 4 ) B R o I 5 IR I RTE A A5 B ORRSE b, DO AR BN
7355 i AURE ) Y R TR ARAT SR P AR S SRIE DR %5 15 [ B DR SE AT ML BE JT AR 45 65 6 FELAS W AR 2 )
RT3 R RVER . A5 HR H, WAERRE, 20264 4 BRORFAT b & AN (A SE I AL i R K
Al bbbk 14%, 71 58 dh RLEVE I 6070125 7T

[EEZRLE =

O B EE = IR AT 2026 S - IRF A [ 57 (1D o AIREERAT H 5700 3048 J ] 5 A1)
BT, SEF PRI bR I (LS B850 7T, A HEAT SRR B INEhr . ANIREERAT E AR AR 52
I AAT B R AR TR, D92, 20%. AIREIRATE GRS H AT 28RS 2 /i A AT I [RY FE AR
Al H20265F4 H25HIFRTTR, AN, RFEAH25H CRBBEE, ~ED  10H25H 30AF
A, 20565E4 7 25 HESEAR &I ST fieJa — IRAIE o FHARIN 18] 9202646 H 3 H L410:35%11: 35,
MRS R 2202646 H4H AT 704, 6 8 H 5 <ol kAT IR E 675 9F EHizg 5

ONERARAT 5 28 /R YR [ S ARAT AR A B DOA A T P o B R SR 1 15428 AR
/2704038 IR YN S AN /R R A 501L 76 N R T/ TA0LZE IR AENL SR A /R, B BUA RO 1L, XU [
AT LA

ONRRAT: 5H28H LARER R . BrE A hnT7 ST 7101342707 RIS I ERAE, 2% 2
— R G TR, BAEFIZRL 40%. 2 HAIFHTSAE 10002707 RIS R R ], #00131470.

OIEM B EF XN SHEUK, Sl SR RER DR E B . R AT, A28
ST R A AICRUE T B4 5100, SOV E R AT I EES 545 .

O LI KA (EIFIEAE 5 B AR B B INED .

DT IR R AT ST IG5 5 PR R B 1 B« STV 55 40 00D (R kN . B i R L 521.C2610
FLE, HEAEMZ HERZRAMIASEINLESH (A8 , G480 a6
ER RO RO S LRE 5%, &2 RG] T LLA I R BRATA3000F

7/10



S8  XINHUA FINANCE

ORI T2026 BRI TTH K25 H28 HAERYIIT 4. Kbl “BAT S5 e mk— “+5h
T MR ENGE” R, R B YE BEE . AR PRSI, 24
JERER A Tu” BT B e B A T 37 o R R SR 55 R BT R (K R BT LA

DR R FERAT: BEE R TFWIWRIAS |3, AROKRAT CAe i I B 415001278, J&
SR RYE SO FORBEN AL BE 6, A0 RFEICBT &N, AIfRRIS “RIF. &RBIF7 .

B A A

OEREEER: 4AEETRENTIHR S EREL883ZT A, FHK25. 5% 5H28H, [
FAeR R KA AR Bon, 20264E4 7, AE TR T 5 HE58834 T T, [Fl i £:25. 5%.
MGG, BN S HRATIOC TR, FIEK29. 4%; A XA 5 115314 T i,
A ELIE KT, 9%, WA 5 A, K HIAC 5 i &522312 T T ; BB 5 866012 T FLi . 4HL
25 E29TACT FUR),  [A] L3 3. 6%,

20264F1—4 H, 2 RI5EE T3 5 82430742 F Tuh), [A ELHEK:25. 6%.
EEREM

OXE BB RAZBNE, MERGFE. XERHGRRDAZ2THRMAAE UL, FEEA
BB A W CEE-BE RN AT CGEEE) AT RIXGLKRF. BHEr, £
[ 14 oA 5 0 S5 KA e SR b s S o A e HER K o S SRR TUKAR « M HLUR26 H 3o, &k
RAEESZ R E TR ER, £ E 5 NS RAE SRR B FAT 435 Lk A

D3 K7 B “ BN HE R E B 7 NI AL B o 56 [F W B A1 [ 53742 1 Jp A =27 H B A
K “BHEIRRE B ZIN Rl e E RIE 87 o SEEGUAIRGEDL, HEOUUREET X <
IBIFIORE B R DA S IZAU SR N Bk . 8 U, Xl RdTsh R R B FEF T
Ak, BRI P BEAL ARG A8 B IR B, PSS SR S I B R T TR AR AR 25 i 0ok

SERMK: RPRTEZRDURART “BHBEE2AM” . T5EGAE RPN RIS
SIERGE, SRPHRIAMCR CRUR IR & SR SRR AE 2 AR I i 2t . i 5€ [H I
F DUARRF28 H AL B L & i EaR P 2 R SR HR ), T2 AR X7 [T RA — ELAEEAT 1R
i, JFeRiA DI T B SRR E AT

O RRIE “£EA N7 BEERARLER. FHUFN S0 DNEF28HER, i
L4/, I 26 R M AT RS AE AR T DR T B R AR 2Rk, B IR RS 4 i

8/10



S8  XINHUA FINANCE

[47 HEE. I =y PRV AR RF UL, ram ARG 5, 48
IRAR R 2 A BB AT . AU, i OB AT L RS RASVE R IS R, AR ] ik 1 e o A
LT N ALY “IELAT N S

D HAKE PR R T8 A K. HABR28HIIE, ZHARR/HBLWM, HAZZKGH
AR B8 TS RN IRy . ERRETR . ORI T A A R A, AR b B K IR 24% o
Eb i RS, R R R K T SUR AT A AN A 2, SRR S B, &N
BE LN A TR 3 T i, M EXERIR R, BRIk BER A .

ORI F P, FEERRFIME, E PRt mAESHL (IMF) 27 H s o B B 22 Rk
AHA G, SR S R PR A6, 954435 o HTIE BY A . IMFIR] H 287K s i [ 1 2 ) JLH2 HE B
IFR BN H B . R0, AR RO IMFS 3T B 22 R DU 4 BAB0AZ 38 Te RO iRl 1 S 9T HE VR G
IMFE s IR U8, A AR SRR T 7 L 22 R &0 FAT XU . IMFTIIN 2R, i B 22 -R20264E 4
TSGR TR % 28 3% . [F) Ay R IV SR e b R T s AR R 3 51 R & b . IMF2TH ROR, B
d NP EBUME R, 1E -5 ot — WUR Bz B I H 3473 H

S5 77 2 W HHERI BR B 900CBR ST ST AR HIAE R 55 70 2 [ 50l Ak 28 H i, 15 I B
K REFRI, 12355 USR5 190042 BRTT Dk Bt THAEHESE . SR B J5 T, 60012 6K
Jek TR TS 5 B g /7, A 30014 T T3 B S . B/RFRHE RN, B
A MRS W SAT R KIS O A4 2 B R 0T, DU B ARk 44

SRR (&) REBHAFRLRGIBBT. R (&) PAEMTHRARE R, BE26H,
ZE ORI R ILI07TTHIR R BE RO ], BERRVMEAR I BT W MRk, WIR (&) By
R T 2121461, SR REREURBIIE 2123861 . H AT, BB AAREFE RS dbikih
BRI E 2 MK, FHEERRARER “Rh .

OHASRZAN: RRAFEHHIE LBEHM—F, HASLHL28H KR, 20265 £ 203044,
A L S6% FME R e — AR I 20244, BUNA IER RGN IED . ARG AR AL S
i, HAT20244F A 0T USRI —4F, BRI TR FE 1. 55°C.

(GE: SCAME B B BT 2

9/10



wen Wl s

[y XINHUA FINANCE

HEFH
(FTHEEFHEREFLE) EHEATELIGERA LA . REKE B FRAAT L BATER &
FEAGFIMBREERET I R R, NRBREEWAL, LIS 7%, RATRRIEEE
W, EHATE, TNTTEN, RERKEFEE5. REFTHET, ETLHHA
ATGUEMBRBR. ZF. FIE. #H05H.

10/10



	今日重点要闻
	人事动态
	政策动向
	经济动态
	产业聚焦
	市场观察
	数据发布
	全球宏观

