I8 XINHUA FINANCE
HEAFEZFEREA

2026 £ 6 F 3 H % 102 £

. HADZE
HiZ: K B

B M%E: www. cnfin. com

ZRILE: 400-6123115

-0
o —m

-.
=

HERARERRERZFA

MHERHERER

E&BER CnRRRAIALL “+FHR” #
X1

MRIEEH, $120304F, MREZEMERETT L,
ANV T RS AN TE A I, B R R R R
I NEEZ 8 e QS S E A S i G SN E =T (4
R INAA KA AT R, R RN RSk
WK, BRI S MR, B2 A kR SE
LB T, ARV AR 5 07 i R BAS B . [EJ N
XF20354F HARME TR E.

MR T B TR RAT S . —RETHRL
AFFRE I E A RS, R E R S Y
FEIGUS BRI, HEEAR 7 AR S DAL T T B A
PeFt. ZREFSIUE R M BUR R, MR KA
MR T . RO R 3 & 3%, K
JRAO T T A 7= Ty A R T . DY 4 T AR R B
BRI, AR, TOrE et
NP FoR PR R SR A TSR e 1Y, HEAT
RN gt BT e S RHMERE BE RO RISE 2 M,
D PR AR BRSO T & . A LIRSS ERIEE . A
JEAREEETE R, AiE 2 MR AE ] LR R
R E RBEERGEE, 5E8 BRI ANLE], FL5E
HEREAA O, KRR 2 A B

1/9



Y XINHUA FINANCE

ol S0 - 3
15§ ) ] L I 4
2y > 4
T | 4 -7 - S 5
173 =2 5

2/9



S8  XINHUA FINANCE

#ies HE R HE

SHEREH

SEEHEH R CIREW BRI “+HR” AR SRR H, 220304, WEReRE
FFERTT S, AR B M SE S Jy A iE i, I 2B SOR RRSE U 3 g, AL A B 57 B 58K
RigFeE, TR I AT MBS B, R RBARFER R, B LA SE 2 /N
P, I 2 BE R ESCIUNTRA, ARV v o B R A 2 o RIS %F20354F H A 1
JeBE . MR ZHE VBT R RS . — RTINS SR IR B, IERE R AR A
A BRI R, HEREAR S S Pt SR AR B R R BT e AR RS DL Jr i T A A
Ry BHIRA K AE IR T . =R SRRV RN % 508, R AT B A7 F1 B KR
Wi DU AR RIS E RiE, B AR e mRar ik, TOraiH et ek e, FEnti
RN R TSRO, AT RSO T7 o IS RAERE B S BRI SE 2 A, B SR
SRR B TE & B . A FIRST AR L . NS EEETIE L, i 2 MU s 2 a] . LR m R ER
BARBURAAE, T ARWARF AN, FLRHEERA SO, KRR 2 W A7 B .

SHRMBUTIEE JLAMERBI B E9992 0. TR Scse e [ 55 e ok SRAR %, Bt
W K20265E F JLAMNU AN BE 29991470 B AT K10, 6%, SCRFSHUNTT & 26 PH IV B4 )LRE
JUANIG, T AR 3 G B e HEANI B 42 2011004276, B AT, 2026558 JLRMNU R BT AE IEZE T4
AT MIEARCEENE, AW DA 700 E ) LN B A8 S b, JR 0 A
FEERDERFRIC - BT ZGE I RS, NS T AT ORI EINL . B, R4k Ak
oA X DA R B LA B St AR, MR s e B, Rl ERE, RKFEBCREM,
B A B A A

OSEHRIDBRAM (RTHE—PREBTHX DERSER RARSEEIHEMY o @
i, 2120304, FEASCHUEMHEIEX DA MRS b eE b, A X AR SSH U A it 2% 1 B
B, R IRSS A et RS RE MR T AR M SE “ HE SRR E M 2K, &
RO N RS R sy, st b ERCE, B RS IR, RIS R, MR
TR ATREEL 2T DhREIAb. 18T MR AR SR X DA RS R R . BEIASE
Pl X PAEARSS b B i SV GUEAL X PA RS RIS . st N SRS ARSI MY 75 2490 e 2D
RETRTIBE ). KRG MEC#E . IRRIX KB e 54 X DA MRS — S B, M A5 R UTIREE
INSRBCR IR RESE )\ 7 1§ H 5 AL 55 o JMIEER, 2% A AT BT T BRI S A 5S35
£, HEBRER T AL X A e 55 1 A BN AN AL IR IR 22 B A 2 LR, JFAFDy “ i BRyY

3/9



A rimz

S8  XINHUA FINANCE

TR R R A
BB A

O T I E S RIS R AT — AR A AR o PRI S8 =41

QHBEMEFEMGE . AZEHTTHEITE “20265Em%5 P HiTah", Mm% HH. 5%
5% FAEMRSEFTULAE, 2O HT L &5

OHH RS \ERIIEN @A, T5HB12 G IR EISAT3", 4 eit2026)m sk ek
AM2024. 2025 fm BRIA Y EL AR 55 B AR R B Ao

O E B RE =M TG R (REE M ZRTT LT TR .
D [ % FROBUR 55 DU B T TR R BTy P AR B s i« 811120265 AT 3

OEZF R ESCEZ . B GeI R R AT R THE = & BT s AT Iz as 5 3@, 202646
H1HE.

O TAFHE AR T A LUT 20264 AR AL A/ Al P AR R38R0 .

DR S5 HREAT R T 20265 R A RFEFE AT SRon 5 2 (I .

O g NRBUF 0T EUR (TR Bilfg 2k B B 0@ R E TR L) « B,
712120304, Rl T T EEMARIAS5 0 100t, Al L HiEL/3.
28 T

OANARFT L BEOH2H 17T, 2E CBERE RN 19108, WEREEZ35. 09%. M#AiE,
E78" &l (i % ke {p PR CINE2p M N 5 PR AR S U ) ) P it b R o PR T SN T 9 =X 7

O PRIz 6 7 3 H R sEl = 2K . 5 TRz R4, 6 3H, PHlkhEEsnEE & T Lk
PRl I AT S R AR Y A P R = R AIE X AL 1) S TE A A AN A X ALK T A6 78K,
F iz il SE L A 4Rk, ATt N KRR B, 99 H i i B9 5E e S A

OEPEER: 6 H2H, —HHEESMNERERF I TRERIEY|, & T ERRREE D R BB, TR
R E e AT, XS FE USRS TR RS TR EAT 120005 HRRIES . BR6H LH, &Ry
BER T ERIES S 6 52019, 37 FibRAE . 182. 6670, [E]HL4H36K10. 94%. 27. 46%.

4/9



S8  XINHUA FINANCE

FENV R AR

OEFRRENALR (180) BIFMRRARET R SPBRSITHER R 26 H2HEMRMRIL. X2
PRI AU B A BRbr AL o TSORUBMTR AR 2R o = PRI R S5 AR R A R IRl 3, F15
KbHs T JEAT ISOMK T (M- IR BT, & /3T & Pl e 55 A e Bl T &, ESIECE B RA e,
FE G R PRIE R 55 FE PR e i 22, SRR e BRpRIE b ey o B w] R

OEEERM LEERBE EEILRE. 6 H2H, JbRmBismkMmEE, 2EEHEM L
BB E IE AL, JERTE ST LB BR B R AT BRI R . e, aEE
X W LB SRR I B ARBTG5 7R 95 SR T IR IS TP T G B G IT R, BEAMIRE T BRI AR 2k
SKANIEFS S ABHIEMRE R R, RGBSV HER L TIBBHRIE R, HAl, M EREEN
F b O R THLIEAE . S BN AR AR AE6 KSR 300/ N RIB B R ftr, 78700 A2 BE MR 2
Z LI K

O5H BN EAFRIERAETGAERIZ136 75, FH. R EEB11%. B D SR A
Rt o, 20264E5 1, A AR HTRe R R ] TG L SR 136 3%, [FIEL. PAELY) BEKE11%,
SEHLRIIA LE RS B K, BT REVRAR B 5 S BYID B AW, B RS AR ER T, R
G R TR, Fi R B R WS, BraeliEBON T A% O K

OiRE: PREFHETEIRBEIHNEHE. (HALTHE) ®uh6 5 2 H R A br i 2R AT
ARG RN, SESHZEAH, HAE3TAE KX 2hVR 5 85 A7 SR E, 9190 E KA
X AR E A EEE . MWIIXE, #3247 a8 & F LU 140% 287740,  Hah
R BERER 4D H P KE26%. R TR R G K 40% 297750, B@ERTHE16%. KK
R R LR 2940%, RIS R, REEER, A 384 B ZONIX i B EhT 441
B E AR L EE I 10%, A28 E XA X 16%. ML NI, 16%2E AT EA R
U QN2 TR 1 <N N o N7 PO 579 1w e S RV B R U NV 72 D i s T R T PR |
PE T SL R R 55, T3 /R IR IR O HES AT R R M 2 T &

ML

OB R AT20264E 10K AMEEL (=4 =) Eft. AMEGCAIAR2SRINGEI G, a5
FAPRIE L A20012 70, BEAT WA GBINRPR. 2026566 H4HJFA6THE, T20265E7TH2H (iR
HIGLE) 2 THE A2 . $ AR ] 29202646 H3H 71-10:35%211:35. FAFR4E R 2202646 H4 H 4T
o, 6H8HEE Tz,

5/9



SR XINHUA FIN: \\u

OB R AT 2026410 K A MEHL (=+-DUHD) Eft. AMEGCAIARI VR MGG, a5

FARRTHE 242004470, HEAT R LB N . 2026426 HAH TGRS, F20265959H3H (iR

HIAE) FHE AL . FARI [ 2202646 H 3H 171-10:35Z211:35. FAFRLE R 2202646 H4 H 1T
o, 6H8HEE ETiZE 5.

ONRARAT: 5 ATF 177 [ 157 K SE AR 4TR50014 70, FIRMESTER (MLF) 15475100012
TRIP B3 5489842 7, HeAt IIRR 3[Rl g ¢ [ 5 1 T3 42T o

ONRBRIT: 6 H2H A @RI . BEFH T IR T 242 0T R A A A, 45000 2 —2
TATTER, EEFZE L. 1%, 4 HE2490/2 701 [ B H1, 15 [[58248812.7C

@ AT 20264FE5 HARCH T P HUN276. 5375 7, M ELIEIN11%, [FIELEK77. 76%; 20264F1-5
H&HHIF1729. 6775 1, [H L3S K57. 94%.

ORI HOK 25 108 4 20 S B A TFIESR R o
B kA

©20255F & FAZF X AR T5. UL AR STAAIRE 6 H 2 H KA1 20255 ST AR I A Jre
Gt AREIR, 20254E K, A EIATAZ X 169944, BEEMALA 173, 975 N o EEERTET5. 1
fENIR, BRI 5544. 9147T

PR A, 20254FEK, A IH AARIEE TR SAREKEFIA18791 . AFEIE H39. 2
Tids, FIEEEK1. 8% E PN MARS. MZ AWK, [FEIHIEK2. 4%, 4R 60 E H 17983, 567 H
FE51324,

20254F R, A E A A ILRAIET400, EHFHLEIPR L. 15y, FEEK2. 7%, W A\ IK7886
Ji, [FEILEHEK9. 4%, 2 EIE A ILEFIE2534, BEASCANIIEA4. 4734 .

BE 202547 K, 4 EIA B K G ARY I SO s = AR T H 165710, [ R IAEY) i SCARE = AR
FNEALR 39944 . A EIA IR PO B = R HIA23884, MO AR L TH AN 4 E %5
FEP R SCAG IR AR S LR 28 I8 8. 2753, A EEIG K3, 0%; 2870 RABTE 2. 1753, A ELHE 0. 2%;
HIpEY2. 307y, [FILLIEKA. 8%.

ANRUL, 20254F, AN E SR, kPRI K, TREpVIE RS, ORISR E
AW, SRGER “TIUH” MR EAMES, MEESFrt o R BIERB— DR E, NREEM
B X TAERF S B e N RS U AR 3G 75 A B ARAR DTk .

6/9



SRE TR NEH = MO XB. KEEEH THAAMAE U, FKE LGP RS
A, ARYE CL962F 5 53T RIR) 623255k, B I 1R BE &0 70 3k I AW BRI 7 il 5o Bl . ARE 2001
WAL BILAN — £ A AV ATUMGE FH A HEE FTMA SR N25% T R 22 15% . B ik R B 7 SeE4 H 2 H A
PRI SRS A R T 3E 7 w75 “ 5 A A SC IR AW B 4 1l 3 ) DA e At R A R 0 35
ELAGI T THE AN95% T I 2585%. MRAE %I, AR5 K OBiE itk A8 H T a5 sk, {H 202851 H 1H
TR R R & T BT RBIBLER

DI IR K FT R 6B TAEBRF L2 20285 . £ E AT MR )R R K w8 %R, REE
IR AR “Frs e BRSBTS T S AR A R Bt R A R RE R B R 220284

DRI YA B IEL TR S04 2 BT IR0 F | LB 31— 4 S AL 0 D 0
BALIFRE, YoNDARE . GO ANITIED, T U QSRR e RS,
R 5 3 I LT o LI R M BT 2 15 AT T, 5 W e
LA POt .

DX EH R AMEEEENEL DIRBRAC R 52 EEARETR, 56 E IR RH8IE Bor, B
B5H29H , S E e A7 ith fil 2 MU AE — JA A LI 29800 734, 223, 5T14LHH, X2 H 202451
H BRI R AR A

SR REHER BN EAREMEZR . J6rh R X GRIRIE, B A AR N #2624
Fe3h3 H i R FIAIE MR, By e B AW . OB, BN SRR TR
S SEZE S IS FRIE ATy, SR “REE 7 P AGEHORER M. SR RIBANGE, Xt
6 2 P BBt 2 A P B AR A 8 B A S RN 75 5 SRR AR 9 o V2R BTIE AL AR 1, A B S R
R R B B = BRI % By R Al A% o APl i B S AROE, th 2%, AR, RHEUR
BTG I CE T8 E . RN LR, PDRF BRI AA I P A 5 %2 ik 1 tho 2 7 2 5 ik

O BIFR T 24/ 248 @IS B R AR ZE M ISE . BB i 22 ey PRAME 46 H 2 H %o, 12224
NI P A 24K R AE SRR AR SR T T , 20 8 i T B\ P i 30 78 L4 fih 2 A s 155 o R i B R KR
25

SR B/RAREKBWETH CITHHRIE. FRIGAR6 H 2 HRIERR, B /RARZLHER A AREAT
VPRI RGO HITIG SRR RN AL 2R 24/ NIRRT I BURACEAT G« HEiRIE, M7
A JE IS BN U B T AR GRS SRR RGBT R . BB R, MR IR IEAT VR AT

7/9



S8  XINHUA FINANCE

SRS EMTS: BRTE “CEEMR” LIRFR EFAT B AR, R 72 GeHr A i
K6 H2HAELH = L, % Wk el il FATsh e His, HIER @B AMmFaA” seilix—
H 5 o 7 06 A SR T IS BE IS 2R AT AP R (B3 5 7 SR SRt S E R, FE AT “ SERRVERTIR ™ <
AFEAE RN RS ORI, R FE AT SR 4k

SINERIEAIR WL R BANRE » 0= RLEIAR6 2 H 8, IS KBUR C 17 5[5 A 2578 A
BUM R IEERE “SEE—SPG s — IR E” « RIESREBINPEM KR, =H ST R E a5
IR E AT E IR =JT R A o A A A =T 2225165 IR UME, AL AL AR
R = WA il A L o AL, AP E BUUIRT, =I5 @ YOMI I E R S 4R B T B E

SERTCX 5 A K E T E3. 2%, WS R6H 2 H APPSR IE R, IR WA
IEZETE K IR AFF SR A 5o, A 4E5 H BT EAKRRTH 23, 2%, &T4H 193, 0%, KA 1 5l
Bl o, SHIEEEARRON2. %, VEERERADEAK R 725222, 8%H13. 3%, PUIESF AR R fih &
3. 6%y AL BTG IX FEA Gl KRR S 4, Bos AR Y Lk BN BOT X AR
J A TR SRS, WO AT B T BCGR IR T I SR RS g . A A0, EEARER
IRIRTEAEE B2 30 F AR BTG B0 R WO SRAT BORE £ BRI 18] A 4ERF AT R3O, A
BRI E AT RE

BRI N = Z R R EESTIFER R B 5 Pl o BRI 2> [ BR 87 2 25 51456 1 2 H # 5R SR RRSE 5 )
P, DARE G R PH A OCR h RAG h R . ARSI IR A TR AE6 ) A A BRI S e ettt . K
2% 5 o R B 22 H50nk 03 L A B R DAL HE s, RASE DR Ak 4R fl i 5 1 o (HIRIHI 2 N 8 22 A3 ]
RIS TR LE B = OREENLA (15 DL N B RTBUT, ZEORAE BRI 2 TUORRRE AR, LA 5 E AR K
] RER I A A B AR T T AT 50

SERMRAT: REMANERE T MEZE— KB KO b R 176 H 2 H R Al i o, #322025
R, WEESRE &R RHh N ST E21%, BEEE, MOV EERE T
— KB, EEGESERE TGS T LL R ZE22%,  HAR LLSE ST It 5% 577 o L 20%,
KR T 2% 27 o B 15%

O HEASFE RS R 005, XEERMEAME. HAFELEEEGHE BT TIIL6 2
H R ATEHE o, A 4E DK AR R HR &S B GAs 1141, 2 R RN IRIAT 4% . H A [ LA e
SEHVE BT FANUIRR, BRZA Aok, A R ANUCR B T e, 05, wWis™
HH IR A SRR

OWME: PREFMTRESBURAF LR AW RIGET= . WAR A TR R SR 6

8/9



u g A

[ESERY  XINHUA FINANCE

HeHEFRME L, BFHREEFBACAC A & A DL X FR8 15, Fili-Z% E
2026-20274F [ FERAEY - 8ol N %, Horp N2 Bl g b 400y 2 —, BRI REBAKF-
WYL, 2026-20274F FEP RN/ 7= S Filvh-F e 22 2670 77T, [F] Lo/ 26%,  Liid 54 F 457K
FAK23%,  Hid 2104 P PAR8% . thAh, K3 WSEHF. WS STt A 4 73 70l ek 15%. 20%
F151%.

SHFRRAR: ARE/REERZDRBRBAPEFREEM. A TRAN6H 2 H KA ol
TR, SRR AR LR e v AR R FERh S 0m LA, IRl Redt— P igos. AR
AR, JU/RE VR A Bk R B AR =, SEINRGR . 5 B M AR S tlosm R Uk A
o MIERH T URREE, RKRET EERHE 1 XRR = 5 EAC7, L. AR M A
SR BT 1t X T s 2 9 A 20 A0 52 XU

GE: XS BN BB BB e 2

ERFY
(FTHEEFHEREFELE) EHEATELIERA LA . REKE B FRAAT L BATAER &
FEAGFAOMBRERET I R R, WRBREEWAL, LIS 77 %, RATRRIEEE
W . ERMTE, THANTEN, REBKEFE%. REHEHFT, EAMNERIA
AT UEFAERBR. &l FIE. #HMT] A,

9/9



	今日重点要闻
	政策动向
	经济动态
	产业聚焦
	市场观察
	数据发布
	全球宏观

