FHHEmL

XINHUA NEWS

Lz

50 XINHUA FINANCE
Faen T EZFE A4 2026 467 A 1 H % 121 #

MHERHERER

TAERSE/\EITBRESER (ST HEsh T HERRM

BRE R B HRE L)
Y. HADFE AL H 120304, @57k TALSGE M, $Ti%
Wi % 0 5ANIE AT AT BRESIA AT [ 5 P 4, Fl e B Se Bl

07T Tk R AT i, Koo Po LI B SR 2. 57542
5. $20304F, TR SCHUEE . AR
FE KPR, NS R SR i 2
EHAN: BE SRR, a5 T,
AT AL E T il e A 4334 Gt IR A F80%
s, BI20354E, R RRAT BRI Tl T LT e
F R HLE: 400-6123115 kR RIE BRI AR AR, Rl S8
G T AT AR S TR s, AT O T T
AL I3 FERE 7.

7 SRS . FR B BRI, 4
R, P RS HA S, R B 1STAKILS .
ELR AR ol BB DAL %, BN TR
TAVSCH S FEEE, 4575 H0E PR e £ AL
BlEr TV & T BT DAL S AT, Hei—
HE T LB R A BT Rk ef L MBS 4 %t
o B AR SIS BRL, EATSE
FEIAL AL, ARG A TS %

B M%E: www. cnfin. com

S
3
L

-.
=

EHAARL BREE S 1/10



BESY XINHUA FINANCE

ol S0 - 3
- R 4
15§ ) ] L I 4
2y > 5
T | 4 -7 - S 6
173 =2 7

2/10



S8  XINHUA FINANCE

#ies HE R HE

SHEREH

OEEBEAM CEBREATLANARBERBY , 2026E8 A 1 HiRMifT. 4Hlit6m484%, L5
SE T LR A — AR R . SR ZE Al T AR R R 25 A0 R B 4 SR N, REER
FHEST . 375 % LR AT, B ARRREZE oD, 51 TR % E AR AL IE
WIS, @ EE R ol e ARSI, (2R IEE NS E Rl B
A RBALIIR T Lo S RHE R A RBOE . B RIS nsax B E N B E I BRE
NS INE K 5 R 2 1 08 I 2 BB 5 O e 22 52 A0 R A0 8 BIBOR « B KR AE 25 N ER
M RERE TN 2 S ROV 457 e S5 VISR A ZH 2R Stk 2, 0PI REPERE I A 2R PRE B Re 5 I AT 85 )
AR R . = R SEE AR S . AL, BERI . Sl LA E A R sk e s #
N AT, SR ZE N AR R R 2% 1 2 A mT LI M se , A5 MO SedA SR . IR E N . i
WE— B ENIEZE A S RIRAL, T R AR5 F m R B AR B A 2 NHE 5 . BR324z
X5 2 BRI B SRR G VRN B RO DALY B 53 SRR IR A 30 S I IR A ZE N AR RFIBUR
VU AR R RS . BB B ZE N QDL S TR, AR (SIS ERRFECE . BR UL oy A
RBUR S5 A N A Y75 SR PRI E NS N5 SR ZE NGDLAEr . 1Ak,
o3 SR S BRI E AR DRAT B T AH R BT AT

OHEKH BB EERIG RS WBITHRIREKEHE W, 6J29H, PEESHHKEHES
BREAZE o ) MR 22 2R L Eh AT« W R TR 23 A5 AT 8 28 IR 2847 Hh K51 5 BB B R LA 1 Tk
2V IFRRBRG P FPIRRVE I 5 Sy A PE, TR R 51 5 $5 B e R LA 1 3 22 A LE T In5i
HRAR G oy B BTN U, ARG SE XL I 2R, A LSNP 4 o ££ "R IR SR 5 BB RE R ML B R i
XTEIFEH, % BB NG 28 T o) AR PR A R S, IR RE TSRS AT R T %
TR BA S PR B RE AL AT T B Sy AN B P AL VR R R T B A S DO A AR
Bo ORI R T 4E 77 2 Sy AUE SOt DU A AR R FFVA3E, IF IR 2026 SE Ak F= FHR 28 4T
MR 2 BIIE], X7 R RS E LR, S8 52 5 8, Tl 51 2y i 13 T 0T A O 3%¢
ARIAR, CHREEWE, W EE, JFEER S EE. Qe 800N, ¥ RKiip#E A BT
H IR FR XT3 HHe 1T OB AT BERBUR SR B AR KB i, A2 #1737 o JUTE B, [ R 4k 8
FE SR Sy RIBEGT T AR N REATRERT , DAL FAA el | A Ji o X005 3 3 mh G 7 il
T A L HoAh SCH AR ) S 7RISR, TR SR IO 15 . XU TR T kSt
B W EHESANVE A BUR A B S S AME . XU RS, BONGE HH CVE X5, R EE— 2D RIS

3/10



o g S

S8  XINHUA FINANCE

A, AE Bk BERRE o FRIOUT S U AT 6 BN SR AE T S b 1 S A, HESD T ST 2k
WA SR o Ve JE 2 v T S A SR A AN Rk o« X7 [F) Sk — 8 i A S 2 b Vs 5 5
o XU AT AR P A A 4 s s 1 A2 i 2 A R R BCEOR 2 T i i B IR TE, R JF A
fiE Rk — BRI ARG FIR AR R, 5w RR BRI PIE R R . AT AR

STEHE/\MMIIBRENER (CTHI TV HBEMERE R BRLHEEIL) « 5 ILHEH 32030
WS IR TSCE W, & A H bR g &8 &, Blrg R SEI2074 Tl
R, OIS I A2, 5731470, F120304F, Tl FLBEMSEER B ) Va . BE VR
FEACERE, HESSLARZ SR EMEGIE B Ea: a8, Rrtaffif 56
L), AT BT ARY 2242 93 2R Gt e 3k FI80%5% . F|20354F,  f R A BRI i) Tolk I
R DX it 8t it A R R L B S E R R P A R, it I FH SR B ] [ 28 35 6 i AT A3 2 IR 7R
i, AT RO TV SCHERE . B SRR ot . BORBIET . R-a R e iRiE, 5~
WABFERA T, RAHEH ISUUEMAATS . BAGFEHERN V@B A T, BIRA TR
TV SGHRNL L PR 15, 4 7 08 P iR Se bl S B IR A Tk s #1382 Tl 4B B 7 i,
T T BB AR il s I T Sk B R A A E I R 0
A, RANIZIRARSAGIERL . ATALAL VA B S B U A 4

NEZHE

OEBREEFHERT R REEEZRREFC. HESHETEMEE, 6730H,
Hh S 2 2T R A BT (R A R 55 B A B I B R R 2 U TR, B AT R PUE : AR
P R S AT T 55 e [ A B 7 B B R R e B A5

ShE FRAEPHEER S TLEABE. HiT, b RE, fnEESEDEEES T
HAd.

OXIMAEERWEITK. 67290, HERWHENBARNRERSHEFZ RS IR
DB AR AR X I RE DY PR T RBUR BT K

Wy
<

BUR B

Ot R BA A6 H30H AP, WAL EE B bt LA,
DT 55 B RAT > T, RSN SR AN K I 59 2.5 K I ot 1 R e MU £ i o

OERTE . TS L REEG KM PHLAEX & BiFEZKG Y Cagh. B85

4/10



A rimz

S8  XINHUA FINANCE

AEsARAE GRA7) ), X IREE A DUE KR AEE A & i s A A iobs i o
OHHIRE SRENAIES, MEITRE M “IEZE” 5 A R AT 8),
OKHFFFEN & Tk A& TAERE L) .
O M E SR K AT20264-6 H 15H—6 H 21 H L& it B # AR R AR5, HpaffiE

B IR REVR B0y 22 7 5 A L EEAROR REIR 2 7] 0Bt &8 Al 58 TE IR R BEIR ety 2 =] 5 Bl A L LE AR OK
REVR A mlBT e &8 k5 IR SR AR SRR 2 A A =55

OEFKAEIRR AT “FAE I WSTACPRIT LA, BIEREE (emirH e i
FSHRET IRIELTUTEN 7% (2026—20285F) ) Se3MMBORICAE, KA (b E AL RIS
(2026) ) -

OEFHURJR: B ER @ NT R R R BN R R, DB AT B A o B B U M 5
.

2T e

DM EGE: 202651—5H, &FEEA &EA B AE SIS TE B R FR0. 7%, F)5E SE H L
HAK3. 5%, 5 AR, EA M T =76 E65. 5%, [[H_EFH0. 54N H 7 5.

O TAFHR: 20264F1—5 H , T B LA I B 55 ) FIAH 25 AR 45 A0 b 58 1 B 56 Y 55 WS A 8749124 7T
[F] ELIG 410, 4%, HEB—4 A npko. 54~ EF 70 mls SKIAEEAT991270, [FIHgE9. 7%, %
B1—A M A FTIEE; AR Z %481, 81476, [FIELIEK15. 3%, HGHE 1—4 A e, 841N H

\\\\\

OEZEBLF LR 20265151, A BB R AV S IATE20254F A1 K 13, 9% A B4l
ESEEL22. ARV BRI . AP GURE , HLas NAR GBS . ATSE SRR, RGN
AT LA IO A LG K30. 1% 24, %127, 9%,  F% 0o F 3B A3 A L4 B N A L s K
6. 8%.

OEFRGEHR: 643, ARE A 555 sh IR BOM LR AP H 45 8073 51 950, 2%4150. 6%, L
EAETR0 I A R, ESF ST AR

OERG: 610, REIRHINT, LR LB T BT S R
TSN RT 50, 0%, ARIATALP=PINE: (L2204 RARBOBRMG] o S0 SR TR AE A T
ST PR T IR A, GER PR R

5/10



A rimz

S8  XINHUA FINANCE

OEFRGHR: 6340, THBE. BREMAINTEATRBE . AU ST 2 Ed
SN PTE B AL T57. 0% L ERGE R RUXIA], A I X AT b A B AR

OEFGETR: 6A%, ARBIHOLE S FAIEEON50. 26, H A BT LI AL ARl
UKL

OEFRG R 64, LEAPMIFE HIEECN50. 6%, H EH EFRO. IANE S A, IREMIAEE
B SRR RIS A IR . A AR SR S PMI = H 48 ) il i b A2 77 Fa BORD AE ) & b v 2535 2 48 20000 )
A51. 4%F150. 2%.

OEFKFEMR: 2026565, 4EFHEEMA T RHREIEAE CORE P HDYER) TH 361734,
HAr BT H 274, SRR HETH61364 (B =0BR & BT H 394, LA 20Okt & B H
60974) , AEYFURK HEIH 104,

OEFKEEIEF: 202645, #ZKERIES. 58444, ¥ N nl AR REYR R I H 125. 69 /54>, Hrh
AIAZ G G4E2. 16424, [ ER60. 41%, HipfimiBaar a7 2 . AR & 20264F4 H 7] A R H
BTNV GHIF2. 36427, 5 ER66. 06%, 4HEARERZ & & HAL T m K F .

OHFEFES: 2026541y, EERE A BEEIEEN106, AT Eh. 4ERE S BEEEIE I X &
A LT P28, 7%, ¥ EFF5%.

FENV R AR

©2025E T FH M 4% F iR AT WL T BAR B IRA2213. 64275, 726 H 30 FH 2447 12026 1 [ /9 2% 2 15
(EFESEMID ThES B, (PEMGRE (EfFSEM8D 1milkk Bk (2025—2026) )
PA S A TR E R AT . ki Bon, T, REMSRE (BRS04 R I H 5
RIFINE 5% 77, 2025403 [H W 2% R A7V 7 I UL CREF I G G, BB Wik 2213. 64278, [FIEL
KA 1% ATWIEARTER “ERS50F. 2RWEHE T, 2RENLE” KEHu: A%, &
WA EHE . “IZiEE" BB RRr s, LA E 2N B A R R AN T
REFIARRHERBIE N, B & AR R ek R HiEwE, BUF. 17l P&,
P FEIARRIEATE R FOlA sl WIRIREE . SO B M E R EOREG P A U,
AW

SHEFERES) “HIIETT (Token) HEBAERBTRI” o ZiHRILL “HEEH RAES. K
187 AL TT A, REE A T i B A S BEIA T S AR L ST RS E RS T B
TN L A S A A I B TR RS BORBE ST, AT AR B SR ORI USR5 A 2k

6/10



A rimz

S8  XINHUA FINANCE

AR %5, HESNFRE B0 T P2 MR R D G SR TR S R E R B B . N —
NG R J7iR] G (Token) HUMEARITR], BEAFRE=J570TAE: —RAESHE, FE804sE
RPN AERAL. R BARAH, I S e, —2EEmE, 25 ERE 1Rk
X% o

Ot CHERBELEORYEHIA LK1, 8%, FIEWF 7B KA (20264F | 245 b [ 54
BENSHAENTY Bon, 20264F FPAE, 1005 55 4 B B AN 16863. 642470, A LUREMRE:1-5 H 4i /)N
TL3NE R, EEPUANA4E%: 6H, 10055 A4 DR B IG K11, 8%, O3 Js Hhr=
TGRSR T, s E s B E SR E e . BV AE, 20264 ERFETALHERIR, A1
Jr 345K, T 400 17) W 551 B 1 o [ £ A XS b R RS A SR 4

[EEZRLE =

@ B A 20264F 55 =2 B [H fi K AT A 24k

@ IERES T IFEART I 55 38R e S DR & de b P[5 TAEHE 2>

@ ANRHAT: 6 H30HLEERIR . BEH 7T R 76954 70T RIS [H WA, 480
R— R G TR FI, TR T 600042 76k RE B . 24 H A 824542 el [al W 1A, 1501 58
155014.7C

@ FHEPMET KA GIESHRA FMEUT Sl “ B RCE” BRI IME) S

@ bW BiE20265E5 H31H, SARETIHILE LA RS5325, . IR JLIERRT S
Byl 231858 . 28975 317K . SA RPN TR, iR ATiE117. 4751476, B
YIRS, 5 Hifeot. Hpb, B, SK BEREAEARRSTI T EARESSEL, 5111
{HEAERIE K8, 8 AL TT .

@ RAZHT: 20265E6 A30H 2, WERGEARFIESR A A S, AR .

S EIIATUR A B e S I DA O 2K R AT AR B2 AN AE S ORAIE 4B U5 I 20264F 7 H 2 H IS &5
HIHE, F4ITRAU2607. AU2608. AU2609. AU2610. AU2612. AU2702. AU27044 2 )ik Bk AR 18
FEEE 1A%, BRFFEA 5 RIEE B N15%, —REFOZE 5 RIES LI 916%. 4 {57 CU2607
CU2608. CU2609. CU2610. CU2611. CU2612. CU2701. CU2702%r 21 ik k5 A s 2 R 48 9%, B
RO G IRUE & LU 10%, — e 628 55 R IIE 4 EL A5 A 1%,

@ 1 REE A [ Bt I B AR 9% 15 203K R A AR EE AN 2 5 PRAIE < LU Bl o H 2026427 H 2 H UL

7/10



A rimz

S8  XINHUA FINANCE

SELINT R, Tk AT AR P AN AT 5 AR AIE 4 EL B R 38 40 R = [ B4R 3 58 BC2607 . BC2608 - BC2609. BC2610.
BC2611. BC2612. BC2701. BC27024 2 Bk A=A INE 9%, EIRFF 638 5 RIE4 LI N10%, —
RS S ARE 4 EL 5 9 11%.

@ ATERAT: H20264ETH24H (B H&EHRNE, ZTEXH DS 5 hE)R
RIS NNV S ThRE, ¥ M A2 WA : Au99. 99, Aul00g. Au99. 95, PGC30g+ Au (T+D) + mAu (T+D) -
Ag(T+D) &, KHIJE, fFEAFHC LI EFNE Ko FHURAT . W ESAT S RIE AT
. AR DTSR . U EA RO RN AR 2 P S il TALERAT . P R ARAT SRR E,
XHTREA &R G G QAT LSRRI, IR pBEORIE G IK 7 J R Bt e i H

B A A

@6 A4 FEH H & PMIA50. 3%. E RS it mREH A O, HEYR S RIS 26 H30
HRATEE B, 6 34y, REFGEW RIS FEE (PMI) A450.3%, b EA EFA0.3MNED A, &
IR 5K X (8]

BN, P=HmimE2Ry k. sl A= $0n51. 4%, tb EA EFH0. 20N E 2 5, kA=
SEEIY RN BT RS B KX A, 51, 2%, b EA EFFL 3ANE S, TSR TGE.

Ko FHRNEPMIE & Tl S b . HlliE ML R A PMT A50. 7%, 4Rk, Fr R PMIT
~50. 5%, b EA EFFL 9N E S A, BAAKCFIERTE NEIAVPMI 48, 2%, =S KFE Frialig.

EEARE GRS M. E AR EMPMT 953, 5%, e b H EFF0. 64N Ay A, B TR
M B AR, S i R R RS M b, I ER St — 20 am, A HIE ML ANYE 9 AT MEPMT 9 5 52, 5%
50. 2%, bbb A EFF0. 4NF10. 5ANF 43 5, AT AR pri s, mAEREAT \LPMI 47, 1%, 5 I
HEE,

BEAN, WP FralIt o sk A e 2 S S WU O 54, 3%, L B ETR0. AN O
AV XS T I A5 O T

©2025F R E 5 o H W A= B E K E R BT FE4. 5% /KRBT H A A 20254F F (rp [ 7K 53
AR TR, 20255E3[E T3 7o FE N AL R E K B AT 0 TV ANE FH /K B[R EE 0 ) T 4. 5%
7. 2%,

MRPER 2, 202544 [E /K B YR B 8827229, 3L 5K . Hidi 20254 1l /K B YR 8 260344257
Tk, MR KB IR EA8105. 642457 7K, i R /K SR K B IE AN EE BN 1195. 312457 K.

8/10



S8  XINHUA FINANCE

202554 [H /K S & 5944, 544377 K . o A 3% /K & N936. 644577 K, 5 /K S 21
15. 8%; LV FHKEN9IS3. TILAE 5K, 5 K ERI16%; R FH/KE 3683, 81237 77K, &K
EE62%; N TARHREANKEAN3T0. M22T7K, HHKEERG6. 2%. 4 E K& 55944. 5
1CALTT K For, s KA K B H4914. MZALTT K, K SR 182, T%; i T /K IE LK &N 773. 8
LTRSS PR 13%; FEE K IRALK B 256, 6443277 K, SR R4, 3%,

520244 AL, FZKE RIS INTG. SAZSL 75K, Moy, AiERIKERGIN9. 842375k, TolAHK
BT ML TR, RN K EIG I35, M3 77K, N TAERFEANK &R 1L M2 77K
IKEEIGIN16. 54277 K, o, R KIEAKEIGM21. TAS2T7K, R /K IEAE K &8> 10. 2
LTk, AR KR A K B IS 5277 K

20254, M APILREM/KEIN423 TR, BN BE CAEN) HIKEN42. 43077
Ko BRI AT 2 P /K B 934257 77K, AR FREBR /K AG R4M T R8O 0. 583, 5 on Tolkig e (44
) HZKEN22. 93075k, NHEFRIKENI82TH K.

EIREN

DR ERFIEBE KM LR, REMEEEETEE. KERERIEB6H 29 H A AL 2 Ik,
WWIE SR ELE STy WIS A BURBRIKIR A 2 R n xR il DR« s RO HASS . (RIS S [ IBCA U 37
R, DREPIRMHE L BB FFEE « e[ UHEE.

DRB B HERRR AT A “HAEARR” TS, FKEREREIZEBI6H0HF ik, HE#
T RE LGRS B AN R TR . X fmikbi2 H A e Ry B BN AR
WRJE, FHRTS DA B UG IR B R EUR

SHA KRB MWL KECA BT HIEPLR . £ FE YU HF KAV 526
H30H RAWIE AL RN, RERECHHREEOIREUME BT, B RESL TSN E
RS, WonHEET MR R . HERoR, 3 E6 ] T PR 1 Aok
&AM PAG TR B3, Z116. 4. WA RR, REHRET 124 H LU B UG BrEE,
H6 H 561, 5%HTH P& Tt & 12 AR 2K Em . AUGH G OB R TAELFEAET, 6
ApwibRa HIAN6 H1H 223 H . 5 H 437 P& 5 01293, 1IE1E490. 6.

OB INER 5K EH 2T R I I =2 30 [E 8 A6 30 HHARE, BRI #E A
LR HRER, FUITHEA 5 R EPATEM SR SR FIITH THTRES RE R 2%
~

N

)

TRo

%

)
P>

9/10



A rimz

S8  XINHUA FINANCE

SR FHN . BI/RAREHFRASIE SRR R o AL T EOR I A 8 JE 2R A T 37 i 55 LA
v A EEE R, 24N A AN BT 6 H 29 B I B /R OR %60k, RWIX — Rk EEAEIRIE
METENUEIE SN EE KR o AR 51 5t B o m BE SOE U, B SR d A AR AL R AR s
FAE A R0 24 B AR =4 B B ROR 260k . B it Bor, 6 0 30 Hifgkfiiz il shit — b gm, —#
BRI AR T/ N R BN, S th s T iz GENUIR L IR A5 O BT BT . #5522
AL, L TR R AR RE Uk ()X e il 4 S A2 FRE 7T 2009 110073 A JE T » X3 B 3 0 i A< il i 3K
— S A ) RS At A P e

OB T AN XAERBF ZF=EHR S MR O . BT HEUN6H30H T4, WTHIH&EIN
I SR PHAR S W (R ol 4 0.« 25 22 AN 52 b Je M = [ 1) 22 AN BR B 15 o ARSI R B B E
JTHREESCE M b RYEHT RE, WTHTHE, RO RRE SR R 80, 5 dhA BT
VAT o AEHRIBUR AR Ui B PR 28 1R R LR TR A

OFTIRIE: HARMRENDIRFRM SEREFELR. FHRE AN U, fFi%IEmEBa
A7 L B 7 R PR AR (14 A AT SIS P 1 P 8 IO DL 5 » L DR 20 A 38 B I R B ) 722
P PGl Ul Skt ERR IPURREEIE IO RAMKIR, 45 KA 1 LUCRAE KM ik
)8 B P2 A A YU 1) Tl REVE

GE: TS BN BB BB e 2

HEFH
(FTHEEFHEREFELE) EHEATELIERA LA . REKE B FRAAT L BATAER &
FEAGFAOMBRERET I MR, IRBREEWAL, LIS 7%, RARRIEEE
W . ERMTE, THANTLEN, REBKEFS%. REHEHFT, EAMNERIA
AT UEFAHRBR. &l FIE. #EMT] A,

10/10



	今日重点要闻
	人事动态
	政策动向
	经济动态
	产业聚焦
	市场观察
	数据发布
	全球宏观

